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Executive Summary

Official Development Assistance (ODA) has been playing a pivotal role for
development for more than 50 years and its importance still remains, However,
a landscape for development has been remarkably changed in a recent period.
First of all, the amount of ODA in 2015 has been recorded an all-time high at
131.6 billion but the proportion of ODA amongst external financial resources
to developing countries is only 16.8 % (OECD,2014). Moreover, Sustainable
Development Goals (SDGs) require huge amount of development finance and global
communities need to mobilise 2.5 trillion dollars per year to fill in the financing
gap to achieve them (UNCTAD, 2014). Therefore, ODA alone cannot contribute
to achieving the sustainable development and its role for development should be
taken into account from a different angle, As mentioned earlier, the amount of
ODA is not sufficient to achieve the SDGs but it can definitely play a catalytic role
to mobilise other development finances such as private institutional investment,

remittances and foreign direct investment,

This research aims at understanding the landscape of innovative financing for
development and best practices of other donor agencies in the field of innovative
development financing., Based on the analysis, it provides the implications of
KOICA on its innovative business models and an enabling environment to facilitate

them,

The Chapter 1 briefly introduces the background and purpose of research, The
Chapter 2 describes the recent landscape of innovative financing for development,
It gives four characteristics of innovative financing for development to specify
what innovative development financing model is, which are resources mobilisation,
development impacts, non—traditional aid approaches and catalytic effects. They

will also used as the analytic framework of this research.,

IHRRIO] AR TN QUBt 2RIAE S A7 3



The Chapter 3 to Chapter 5 explains what other donor agencies such a Sida,
DFID and USAID are doing to finance development in an innovative way with an
example of guarantees, equity investments and development impact bonds (DIB).
ODA can catalyse private finance to invest in developing countries by providing
guarantees or first—loss capital to share their risks and ensure expected profits
for private investors. Moreover, the definitions of ‘catalytic’ does not only mean
bringing the huge quantity of private money for development but also create any

positive changes such as knowledge transfer,

The chapter 6 summarises the research from chapter 3 to chapter 5 and
suggests the direction of KOICA on innovative development financing, Firstly,
KOICA can work with other donor agencies such as USAID to implement guarantee
mechanisms which have a great impact on resource mobilisation, Secondly,
KOICA can contribute to the funds such as Global Innovative Fund with grants
or participate in the blended finance structure as a first—loss capital provider to
crowd—in other private and impact investors, Thirdly, for DIBs, it is premature to
implement this model at this stage since its system is complicated and there are no

cases which are already completed and can show a positive result,

In addition, it also suggests enabling environments will be critical, The four
suggestions are establishing a new team ensuring relevant experts within the
agency are gathered; preparing proper policy and regulations; reviewing budget
system to make it more flexible; and improving an organisational culture being

tolerant to challenges and failures for innovation,
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7}, ;2] =2 (Amounts mobilised)

A e doza 71 A e g Al 2] SUaTtelt 3] 2L st
2R(SDGs) T4 2Ae] AU G 95 FANY S UAYe] B
+ OECD DAC 3]¢=t AtolofAe =0 #AITH OECD DACE ©|9f -2 5ok vt
Ast7] 8l ‘A&7 RS 93 32X A Y(Total Official Support for Sustainable
Development; TOSSD)'o]2h= 7Hd& tHEo] ODA €jof Fol=te] =8 Fof S A
= FAHCE BUE S| 91 =9 E AlAsi

O

gl

oje] dgto® 20159 OECD DACOA AAIR 'S/l o3t wizkR2 54
H(Amounts mobilised from the private sector by official development finance
interventions)” At &Jahd 2012-20149 59t 30709 Foi7]# U sfRbE§ 7] ol A
283 B, AYACIEER, JAFA7| Tl gl 598 F T2 3649 &(9F 42% 3509

o|gon o]zat 4rho] S 3W 71 44%9] S Z7} E=AE B}, o] F HZEo]

FY vl WA 59%= 7P wom, FUN oF 2139 E(%F 242 6,000l &
7yz

’

SHATE ol AHACIEE(B4% &), HAFAIFH67Y &)7F Fd 54 27} 2.54], 3
i o] i EA A e HAE BT o] 7P 2] ARHL YEe

AT (19 2 =),

(1l 2) zt 2t S8 H|Z (USD billion)

R 25
26
syndicated
loans 20 5.2
213
through
7.8
guarantees 6.5
( 6.7
~ through
'h.m inCIVs / 2012 2013 2014
\\‘ /
— MGuarantees  BSyndicated loans  m Shares in CIVs

Note: Differences in the charts are due to rounding.

=X: OECD, 2015
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247+e] ks o FHE FAY At ol A FAREZF 7] (Multilateral
Investment Guarantee Agency, MIGA), ZAF8§&AHInternational Finance
Corporation, IFC), FHES/N238)(European Bank for Reconstruction and
Development, EBRD)¥} Z+-8 thajrljre-sfof o]t Aojglon m|=to] OPIC, %<2 CDC
o T2 A E-g7IHEe] 1 FIE ot #yk ozl USAID, Sida®t 2 397 HE%
HE: aoE T 771 A sES FEEGIT FAd ez 2949 Sida, W= USAID
o] R3-& T3l Z+7t 89 3,7007F E(eF 9,670 ¢), 169 6,4007F E(oF 12 9,2009 )&

(a2 3) FHAMZ 7|2 (USD billion)

Multilateral institutions’ Bilateral institutions

, r—

-‘ IFC, 3.7 B G,

, 25

- | EBRD, 2.1 - USAID, 1.7
- | AsoB, 2.1 . AFD, 0.9
- IADB, 1.9 . Sida, 0.8

25

Bl Guarantees Il Syndicated loans [0 Shares in CIVs

1. IFC does not treat guarantees as a mobilisation instrument in its internal reporting system. Guarantees appear directly on IFC's

EX{: OECD, 2016
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L}, 7Het HgF (Development impact)

AT W T EY APS T 2L 718 FE, FEUDY Y, £5502 F
3k A vk o) A 9% ¢

A= A8 §7 Ropo] vXE FH JFES TAHOR 2gsjor G ol AL
A9 =2le] YolAE Z7lel AU FAL BRSO A2l AUSY Byt ohet

e T IEE 7L A = @ aEsfiof Stk =of7h AREAL Qi

= &S FAZI e fEAQl Ao %PHE-“:EZP(ImpaC‘L Investment)Ql 7HLE:‘°]

A~
= T "‘ L
Aol ol ofgle AL AAE /\}ﬁoﬂ %{‘35} 31]‘5—”.% Xﬂ%; < 7oA AlEE o -8
sttt olE 50, 47192 189 $8 FAolAt HIHls] Aol 283 AEs Bo=g
olfFa A=ttt E3 FAlS Adshs 27] ©AIY] WA ol A52 A ¥shs Ak 88kt

3, OECD DACOAM = A] RIZbggte 283 324/ /Edd 45
k2714 (developmental additionality)o]2l= 7d& A7|%H

G Abgol FEo = wAEg A JS ov|th=

2 AT Aol FUAHA S o e FYEo=H LA ke

_%_
AL 9let, ofef] gk Al A Hal A2 OECD DAC /WAl SA 2 dut

HAEA AU 24 PAL 7] AR %-—?% 2e]E (modality) &2 A2Ad
(delivery channel)& S-8dh= WA ou|git), Br=¢ - 258 (2015a)o 4= o]2gh o]
AYEE B3 WAL, 42 g (paying for Success)Ui AL, ExaAg WAUS
S Al 7HA Y] fE o R afst o, 7 MAYS HE HE2EARS Jauidr, AwA

NAE, EEAY 24 G o 7hA] B Awsta 9o

i

2) 8 - @43(2015) Post—2015 X2 WU =02 M (P, 66~72) &%

o] SR ZAS et BINE S8 67 17



2t,

} (Catalytic effect)

U]—X]UT'OE jull 7]—7]
7HAgtof 3iet, ol Aele]
Cnel

T YA (leverage),
s ook o] gslal ek Eujz
ol z]

=M &
S s FA A L= s
l(mobilisation), Zvd &K (catalytic effect) 2]} 2fo] o]
FUL L2 AP u
5} 08 2

2R RIS

Quta o2 Qg
o HAAA w3t 5 34 et

a3

:l:‘.

54 54=

Mobilisation or

leverage effect

Catalytic
effect

b

]2 g1t EAHOoR ZA5}7] o]z
sl FAA AU F o] =7t

o (1" 4 F2).

= E!'g_
Y FARGE g o= vjFold 4= AR, OECD(2016)91 4]
[e]
o]

=]
i

£X{: OECD, 2016
whebA, ol Aol Aol A B EAE o 2ol
o2 AR thort A4S 71 AUA olsluAR Sl
3 3HH dgow B 4 o

Mg o3
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Z: GIIN, Catalytic First—loss Capital, 2013
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SRRk go] A7 obitel 7]T) 4o) glo] EAbEL A
BAH O S A9E ot BL oleiE AFo] nEFOR HEH A%
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A AR FEOM 1Y F29 AES FH22H BIXE
25 xHequity) NEeunTE YS(IMUABEELNE BE) o1
SUFE EHIEPI U REFS BB,
S0 (grants) HESMRZHE AHS| AT SHO= MBE S0f
2 3(guarantees)  EEAMXZAS M| AT ES
FLAYR Of2f S M LHUIM T1E £29 RIS IR HB(FE

(subordinated debt) Ui X = FAH= EX5HA &S)

ZX%: GIIN, Catalytic First—loss Capital, 2013

slo] oA Holi njol o] HELUGLORA 2 FEHE FELHORE Fof

(grants), AEE R} (equity), YA H(subordinated loans), EZ(guarantee) 5°] )



A= stA dAEY = FAElRL & 4= ok ®3, O v 58 g4 9
A= oo o] e FARE diH] =2 A
AEL F2 A, DAz AL AR 27|, a8 7] T (Development Financial

Institutions) =<l sjgatct,

ot HzLAA R FolFo BN FRASL A BAS urh T BAT 4 Yt

=
g ol= o= gt A, 25w Ags FEdME dS o fle Y s 2y g2
E
=

AFe FUTFORA AOZA AL ko] FRIES BT 4 ok, BA, 4G FA%
So] A= NS BH © 9lo] olEe FAAEL EARTo] 4§ B3} AUZ ¢
oE A&AOR BT 4 YES Aeistel MO A B/1A HBFHE A%

& 4 ek ol BFAEE) AT AU oby Aol YFIA B ol Fe AUL @
AN, B0 2 SHAES 95 FS AT AR FEAFAAY Bt e
A ZAAUOEN FIAEL A BAZ A5 9o dokn G wEAR
So] 2742 GAAZIA Btk ool TRE FAZY WEE HEEAGEO A 4TS )

il

B 72 AHSEE BE AR AN AR G
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I. EF Z07[Ri0| SAIS JHLTIR XA Al 1: BE

ofg] F7|HE2 YHERA, TRALRAT 22 7E ollA 4k AZFA Hadt
2 e BEst ol F572e dES &9 0 ok 11 &, KOICAY #87Fs
=

Aolm, o5& F& Wt FAAEY FARY RS HSTo=H AT ARje mixt &4t
AHES ot Jag Wt ol 7|He 2 FE24EAHZ(First Loss Guarantee) 2
AWtz Je UA = o] thE A AT & B2
s 2t & o r g o %

USAIDS} Sidag Al9fstal BesHA B RIS HAAJSh: 7|82 §le 222 o}
Ho, thE 272 24 YT S-S AlFskal )tk ol 50 =290]= Aol
2 X HZ(Gates Volume Guarantee)ol] ZFoist v} glom e JjdZg7|(DFIs) E-

29 50 Ao g 3517] FHAU AR H]EL &8 DFIsO] #$ AA LEZT Q9]
2% o2 FA] oty A9wle] DFIs?l Swedfund®] A$-ol= B3 AEE FFsHA &

=

1. Q5 JHUERIH(Sida) BE Z2 I

L99 /NEFEHA (0]} Sida)> 201569 ME2L SZENLFIE7L AR o), 5x

22 pgxjplel AN xME QI 2HAE S8 7



o (3 3 H=).

(& 3) Sida®| Financing for Development At Al|

USAID2}e| DIEL{#]
Partnership with the USAID

WM SEE WHOZ FHE 4E 22 DUS ARHOTM Y ZHINE
shzste 7o), mERlEC] T2 JIRiet 12 BRSOl SN 512G 9Is H
0| RIS A7Hol HRIXHES Tote)

ntop=a|Ft
Power Africa

USAIDOI| Sfall AlRFEl ZEHERZ Atst2to|gotLa|7t L 7|0 A4X| H27ks8t At
S #5108 W 2812 S2l= AS SH=2 & 2 Z2MEE B U2 AlRE
0 ZT7lofl M2Etez2M ArlgES St Bz 7|ofsk= A2 7Itiste US.

X&7EsHLS 28t
AL 2o
Swedish Leadership for
Sustainable Development

HITZA| Cist 7]0iet KIATESTHLO 2U0f B2 BlCtiS HOFE 2040 A9
B 2jgl ylglom 7AE YEYIY. HIEYT Lol Sdavt 51 Zie] ZEES
U 22 ZRHE AES U3t £ UPS By

=

]

HE oZHE
Guarantee project

= UIZPAS SH2 S D2ME Y XIS MBS U2

QUBUAE S5 2|t 1002 AYHIRLHCF 1224, 20027 2O| HELZO0| US.

BIO2MEE o U2 JiUES SXo2 M22 HEE M85| 2l Sidal

S B2 Qufzjo|Mo] ARBElE HRleh AAHS HESIT +8ste AS =X
I.

o2

9|

H

HIZZ L olmals
I8t 7|2 xie
Institutional capital for
infrastructure in poor countries

Side= 27|33t E&S|AMS0| Ot=2|7t W} RI&7HSE Qlmat £XIE eezM F
714 JHdoi| 7|04shs AE =24517| floh CHE S04712 & 7[HEXIKS e &
g Sidal| RAY U= BF +H2 0243 2FYolM ARZ5H| HEE.

ool

Map|ur 3TTLA
Results based financial
approaches

2 meNEL Nt 2NE 050 AFHORM Hot FRHQ! HUES Bie
S 338 5 BAEUE WS Melfshs o 20f B0t 2 RN D 9
on, st 2 Mt I3S JHE, 0fafst BUR Sdak MEW 7} LY AR

{415 mHo|HA
Innovative financing

o]
& HAC 2240l 7|57 IE EYE.
5

EU S8
EU Blending

ALS|HEIAJAE]
Social Security systems

2 meNEL STIVNEEEAANS Zatsh| 9t Wint IES AEstn of
So| OIXiZ BiHste XS BE= & 13, CIYEt K0l B P2 MeN 2
WS ASIERS BOSHT 22 YIES LA, ABIZEAIARS ZAKe) B,
RH2 S5 SOfl 7|0fORM XI47Hs3t R 2RIt NS TH

£X: Sida EH0|X|
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29de- 19809 o o] 5H 5 A8 A BEE AlEsigen, ole 270
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2 SARSFES TE olF FA of 20719 B ZEER|LE HFstal ot ER ©]
= =

olg Fx3t7] gt 34 AL Y3l Sidae 20099 6¥€ MR ViEHE 2 23S

(Development Loans and Guarantees) A4S A 33t v} qlch,
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Bt A9 A3k def 5 248 A8l =7F 2 A1 2 A AA S R= 7]odst

I ek, Sidaks 20159 712 2971 ZRAE & 339 AYdARY (9F 4,296 YRR
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ofoll FAFBIAL lom, 53] TavI Ad B A AL B Zobll $HE F

(a3 7) 2016\ ME{H ZEE2|Q

2016H MEYE X EZ2|Q (HAl 72332 A9 2L

2% 1%

(BIZ0] 2 M2 AlArChuEs)
sAZNE: S271Y EF
msHH

n=A

AEony

ZX{: Sida, 2015b

Sidat= 5ol ofsf E® 1009 2R UHOF 12 3,060 )l ot BE 5 2
I 9ok FAA7RA] oF 230 AYAR (3R 389 ¢)e] HFo] Yo 42%7) £
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ol thigt aAR BEE wEdle 27000 tiel] Abde]l Soshe Aol 7|zsh 23 423
A} Q5-S BAghe Sidad oFgs tikeltt, Sidadf ofF BHEE AWl w7tEGoR &

HRRIo] AR TS QIst 2HIAE S8 A7 25



3 dutygog HZzo maAES 7|uto 2 st 2o (grant)7} obd 1189 B9
(reserve)2 7FA| AL Quth, 28] Q7RO 2 S-8-Fc)
Al

AHRAAE oA TRAE D AFEL 9S4 G ARE TEV7} 5
itk 15 AYHOE WARE PG AT Qon IE FAZ HEEY ERE
of Hlof P £E] ATA AFS PSRN £ AB|H o]o| S g

A2 B, AAFAAES olefdt 4TL 53] 2 FAGES fAFORN HE 7
2 ol AiE o R APt e BRo RBAshA At ol Sida HEo] HEEAH

ween) 248 29 glol A Aol 44S AL %S e,

ftlo

Sida7} &-&3h= 7P RHAQ B3O R T 7HEA ZEEL S B3N fEEF
o] gt} TEZg e HZE(Portfolio Guarantee)> B 719 B} T2 &S AHste 1
B, th& H5(Loan Guarantee) AHH th&AeF YA} 7He] shite] ol it 2
2 9ujgitt, E3l Sidats 064 23 (Portable Guaratee)d} 22 H414 125 1
& i Sl ol AdAE FeE 2o whet stolHAE 918 AEE 7hsskA st

oFgAoltt, T OhE L2 R B (Volume Guarantee)o]2til sh=d|, o]= RS &

AAYG BAS fASE = 7188 2 7ol AHt 712 A A AR dRE B
Zolck, o2t 7124 F39] He AR Sidaw S 725 M ARIE $E3E
5 olth 712422 Sida?] BF #%-2 USAIDS B3 f3dl 7]QIst2a o] % USAID A
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Bt} J1efu, AEIES o FE] FAjo] oy, i Blg-o] oAk A| oA o]

L} ES ZEEZ|Q
O E 4t Sidarh B4 WS Qe HETRIYY FESF HolFT gr

Sida= B, A WY, $4719 A, &4, A&7Feedzet, vl ol 5 gupds
=]

R B3 ZESE|9E RSt gom 247e] HE TIPS FE
d

(¥ 4) Sida EZZ2J3 ZTEEI|Q

Result area Partner Region/Country Period

Health

The Implant Access Program Gates Foundation Global 2013-2019

Global Health Investment Fund Gates Foundation Global 2013—2024

Health Guarantee USAID Uganda 2013—2020

Market Development

Essential Capital Consortium Deutsche Bank Global 2014-2020
Commercial Microfinance

. Deutsche Bank Global 2012-2020
Consortium 2
African Guarantee Fund African Guarantee Fund Africa 2014-2023
Conflict .Aﬁecte('j'and Fragile Multilateral Investment Guarantee Global 2013
Economies Facility Agency

Market Development — SME Guarantees

Loan Portfolio Guarantees for Raiffeisen Bank, Sberbank and Bosnia and 2010-2020
Economic growth and Agriculture USAID Herzegovina
Loan Portfolio Guarantees for ProCredit, Nova Banka, Bosnia and 2015-2025
SMEs Sparkasse / USAID Herzegovina
Agriculture Guarantee in Kenya USAID Kenya 2012—-2019
Agricultural Guarantee in Mali BICIM / USAID Mali 2014-2021
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Agriculture/Tourism Guarantee in

Mozambigue USAID Mozambique 2011—2019

Socremo Guarantee Socremo Mozambique / USAID Mozambique 2014-2020

Agriculture Guarantee in Zambia USAID Zambia 2012-2018

Loan Portiolio Guarantees for Barclays / USAID Zimbabwe 20152022

MSMEs

Environment

Global Guarantee Facility

for Renewable Household Misc. / USAID Global 2014-2022

Technologies

Loan Portiolio Guarantee for Prime Capital / USAID Moldova 20142029

Energy Efficiency

Wind Power in Pakistan Asian Development Bank Pakistan 2012—-2025

Nordic Environment Finance NEFCO Ukraine 2015-2027

Corporation Portfolio Guarantee

Loan Portfolio Guarantees for Madison Finance Company / . -

Renewable Energy and Agriculture | USAID Zambia 2015-2022

Sustainable Infrastructure

Angola Telecom Guarantee Angola Telecom / Nordea Angola 2007-2018
) o Middle East Infrastructure .

Housing Guarantee Facility Initiative (MEI) Palestine 2014-2034

Democracy and Human Rights

MDIF Media Guarantee Facility MDIF Global 2015-2027

ZX{: Sida, 2016

ojefRt Rt REZT R FolA E 7S AR E A o2 AR vE) gt

1) 22H B EX} HE(The Global Health Investment Fund)

229 24 EXF HE(The Global Health Investment Fund; ©]8} GHIF)= AAE=
H

goto] LAHLER, 7
How HY

HAE 97 o= AThE A 19
1R B AR SaRel 2 AEARe] A $A5] A8

oy W AT FAE I 90

At & HEE FEY 2719 10% To] 9

% 5] 3)
W, Aoy WBoRES A 2uAEY Lul2o] Wob AHIAES] RED FAF ad

28 ROl SAIE KNS Bt BAIME ST AT

A=y SKe)
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the 2414 Aekstel Aloksgict,
GHIFE AHA A2, 71 HEAA, G715, A AL, AT 9 Fop|pEr ey
10Ut B(eF 2,0519] §) A RASHHOH 20141 8HE 71F 02 AU 7o) 8

ulgk (oF 910] 9), A2e P ehul el sulet E(oF 570] €S BATE vt girt,

% fot 09y AAASA, uge] Aeke FRE AT ek, uebdl, Fxix
oA W 2%9) 17 o)e AT Bt opek MEo] ool AT S0l9] 80%F AT

W, Bl A 60%E WABUCHlo] 2 AT Sida e H BE Witk Ao]x

=2 E
A& Algst712 shlth. Sidaw= 67T E(0F 6859 )& A= Al 7HA] ER4 B35S

(d2 8) S2Y H EXt HE X

2E/ARTE SAE
L Az xix
Hot2I At
S =HE!
sida|ESEES xHEE
i EE’ HEHE
Sida RS
MR xtxt MY o
W cp ol et Sojwed w | E=a=se
=] = |

EXx: Deviin, 2014

B HE HAY BEHoRl 3F0| BRE 93 Folvlne] 4% A7, U 4L, A4

At 71013 5ol T Folsleirts At wa el sele 27 sla) Ahat 77 fo

OHE FPAS S ASHTks A2 E 4 otk E3, 2,180% $(2F 2499 )9 Sida ¥F
o] 19 890 #(oF 12439 )] FANF& FUSH ANE AFOM, Z AL Uz A

5) Lion's Head = O|HE OH & Alst2told ot=Zal7} thy 5¢, 22, ug, 28 &7/ ¥ l=at Me iy F
SAZMH|AS MBS0 2D} LIO|ZHIE 7|He = Sh= &

rr



2) THef|AEQI FEHHZET|Z (Palestine Housing Guarantee Facility)

| ARl FYEZ 7| E 1,8908 F-2(0F 227,59 €) R T Al W ol FA
T, 7HAAIFEEE A bR W C A9 Fa7|dE 7Y A Alee SAo2 AY-ES]
o ole YA fd B AAA Y BEe 2T 201490 10942 BE7H
= Wkeo] 2949 A9 Fa7Y "E B4 FH2R ste SeFAIUAEE(Middle
East Investment Initiative(©]s} MEI)2}F 5719] TfE Y 2380] 42217154 9)=(bankable)
Sa7|gel delFe e daol tsl 493 9@ BAA Y BE5E AlSsklth. MEI #
He A= 29 A9 Wol| A FES Fufstarat st 7S Rt FEtiES 29t o
o}, MEIZ} Al88hs B35S Sida2 5 WE (back—to—back)” o

=4
HoR MEI: $471908 dHOR 474 T34 2 FAS A% o4F AL 229 7

ofN

A9 A Az,
(E 5) ZYAEIRI HE AIHHR
B2 e
x4 Y= T AEI X|Y (Occupied Palestinian Territories)
= FEA7|H tiE Y FHIE BT

EE 8kt | SSEXOILMEIE(MEN & E2AERR] X|H2Y

Y 2olXt | TR SOIRE™, MUK W A7|H AGRE R AFXL

thE X1Z & USD 27708t 2(f 3162 ) AIRIBO| 50%2 HusH= 20 AEITZ L

[FEPIPY
© (2F 254,52 9)
712t 201492 204(5E FEHZF, 159 MEH. SA7|YE2 3 10 S 0.




(g 05T AR A A B3 Sidat Bl serel Ao ol A% 9 2R H=
U2 AdAEo] AAAOE e BT 4 Gk AS Bk ek Aeeh 7 v
= el AFS o] 2etale] ARLOR QI o] 2eh
% ohel oF 80-40% 2 7HZol A= Gick, Ea, Folaka o) Fel2erel 4
L e ARl Aol ut o] sekl Wol Hg BAS B o] Meet 7}

T

Aobe WA 2917} T ARgoltt,

2
N

o

=CI>I=
ofl
)
18
=
Flo
)
i
rlo
=
v
o
r (
=2
pacs
2
Hir
rlo
Ho
juid)
&
e

S ol E AY YelA &
Atz S FAMTE ¥ (occupation) &2 15 AATH A7} Fel| 2Bkl U 23
dog atEo] ghom ARbA|tel 7kat Yo A Aal 9l AFEES o]F Tt AT ARl
T2 Algtelgtch, whebA ko] ZE Al FA47]dS vAEUA QY opEg s A&
20 7 7HE A EolA oEstal gl Aol

Ofr
12 o

By

Sida®] BHe 22 2771TE OB A9 W Fe o), A B AASY S
FAE T 4 U0 47192 Sla A8 BIA FAol B3, o4 AsE FHO

2 34 1267) 7]90] tiEE Sougton, ofe g Ak A|ofo] 53] FAL £ ek
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Sida?] A4RZ7|F 725 AA3] AwEH WA Sidax WAE(back—stop)” ¥F53
MEI| Al Al g2 MEIZF 2AFGApf Al g4 Aledhs ZalAerl233) 7hol =gt
=¥ B v (29 9 3=).

(18 9) Sida?l MBHZI|FZ X

Sida Credit Guarantee Facility

Sida’s Guarantee Reserve

| Subsidy

| Back-stop Guarantee I Guarantee Payment I

—{ Guarantee Fees ]

e |

i 4 S|

v
Borrowers

ZX{: Sida, 2016, LEXIZ

SH, AR} etola o Mool gl o] wet Sidad) 918 BF AM HFS v
o} obeh & 63 o] FETAUA W AFHE UL AR o] 2ol ATFE A o
422 S19e olaetel A%, el serel f o] etlA]

BS oo R fAoA YFe BATR Lo o) oy el ofa) Hojart,

ru
4o
juie)
[
U
a=)
ne
tlo
N
B}
d
x0,
o
H
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(Z 6) 9 ozOY

d9x 2la3 | HxH 2lA3
7EXE LH ZE47R) (Housing in Gaza) 50% 90%
SO 24 L e (Housing in East Jerusalem) 50% 0%
7IXE W A7 (SMEs in Gaza) 60% 90%
SR L ZA7|Y (SMEs in East Jerusalem) 85% 0%
90%
MOEX|T L A7 (SMEs on the West Bank) 60%
60%
Z5: Sida, 2015d
Qo BE SaRel LUL HENY £4RE SidaolA Ao Hol gont ¢
T 239 A HIeeR 4,2305 AYAARU(eF 569Y) HAE AFT 5 e AT

Z Sidaw= 50%9] RS HEshr|2 A48t B3, 23 MEN A4S dido=
st= 28 AHeS §3 1,2509F ARl 2UH(eF 16.79 YY) 71eXYE 7 A=) St

MEIIE= I7HE 2 347198 o= & 6149 5-2(F 749 ¢) +F29] 126712 &
A5 seshalen (20159 949 30 71w AIFA A Axbe thaa Ak AR, MEI=
AAHdue diligence)E AAJSIAL Sida?] 90 $3 J&7|H TRE A5y, 5ok
HE7|1e HE71a Akl ettt &4, H&718& MELIA t& 7]¥H(oan basis)
of &gt gAte| il EEelE As 2% A, MEII= AFYALe] A FAfu| Ao
SEaA Qs Brtstal 2 S 59 &2 AFT YA, MEI 492 24 &1 9 7]

718 SRR Lol A Algste] 159 247 tE AF 2 A% o] 7)o

oy
N
o
tlo
Huj
i

HExAdoB2e F471H9 49 104, FEdEe 4¢ 20do]H, H&7bstie oF
9,450%(2F 1,137RH)ollA 472,600(F 59 THH) -2 WY HollA AAHT, 29
utet A A 93 AR E 60%7H4] 7Fssh, Sl aE o] AL 859%71A] & 7Hssltt
A2 AF A= Yo gol 9l AF9] 90%7HA] 7Hssith FE &S diE
TN 50%7t HE7hsstH, ek YA AFEY 67HY o] & B3 o tidt AES
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g, Sidazt EZFof qlof 4
YaF(Market Distortion), YdEHE A (Risk—sharing Partnership), A|&7F54

(Sustainability), g4 (Eligibility) S-©] 2t}

&dte 4 9% 218 F7H(Additionality), A

2714 (Additionality): Sida Z=21% o|Ho|= T 7}x]9] HZ7|F(guarantee
facility) olu] x5t A} st FHE Y AEIAIEHZHE (the European
Palestinian Credit Guarantee Fund)o]il, T2 3luys LY 2ERIEAHE
(Palestine Investment Fund)@} v]=e] /2871301 &)l QW1 7FEAEAH Overseas
Private Investment Corporation: OPIC)o| &8t A|=olt} 1L}, Sidal HEES
o]E uZIL AEHo R GE Ao o] FUS T Y RS o
A 71ES BF7lge Bestal Jlom ES FXA A AHEAE Asd o=

Lgdle] BFo] g BT 7|5 Hiv] F7ME daS AlARREH.

o A|A 3 (Market Distortion): 252 2|93 53 o]&71s3ln, o]5 23L&

B A B2 AS WS AgaAc geb, W] Age] FAES 7HAeA ¢

flo

)

o 9 EdulE |4 (Risk—Sharing Partnership): 5 ZZAEL Aotx| Lo} 7112] 7|

F2 Q18 he e AAA SIS ok YUrk. Sidat RS B HE L B
A BES M B g U BF T2IR50] £ JHdE Busty £ ANE /)
Agiehs AR B3 olnl &2 98-S Axska glek. A9d W A gHe v

® %4754 (Substantiality): Sida B5-2 23)0] 7|&0] AH|AE AFalA] U 4
Aol d&o] 7HssteE Y3t ol 117490 F4 7| Z(track record)S THETOE
A ol o= B30l glo|k djg IS A &) 7T 4 =S i),
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rir
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rlo
1=
_ﬂl

Aefol] ofsf A= ojoprt dirt, o]

23 A5, SRS A2 IR e 3 T AEe] W SARET SR 7

(refinanced debt)”& BE8HA] QFeth, E3 F47]99] A4S 51% o4 ag-do] ulzt
ofof shm, A o7 EA7L Q= A2 AlQE) £, F471902 AQH X Hof ¢
3131 Qlofok 30, AQHATO] AX| I3} BASLE g

3) L2t MIE{L{2|2%H(Centenary Bank)z} 0| 2. 23H(Ecobank)zte] &

25

olN
[

=271

o
flo

e B(1149] 9) FREA 7k}
Aolg 7RIS W ARl 27 e el

© AloF =, arf B4 MulaAly ZlAbol=, wizk FElY Y

=

iy

AE| A

ol
oft
T
olN
1o
>>*'

1 HA Al 20129 AlE|H 2]23(Centenary Bank)of 3#iqh & f2=
ot g B2S Sida®t USAID7F 3502 Qldslglon 7+ H201L g Ygo
30%, o 3MTE E(oF 34°] )& HETth o]o] 20139, HEE o] 223 (Ecobank) & &
SfE lon A HSqtrs THRE =(2F 809 H)oIqiH, Sida®t USAIDE 2t ZEET
& 99| 25%E HFetn, HE dEo] 38T A 9H ZulE 8] HSEEED LY 50%
© 34 AY o 7 B3 AquaE 7155 Aol ST Ao R ARk A "t
E3ZF Sida®t USAIDE /3 7197kl 24& w5l 8fd 25 W €74 vl& di&E2 94 7]

Aol 2 5 =S st

2 &t

on
[oal

toll=S JH&st U= iAol thal o= o|4e| +EE willet - U= AE UF

8) 2Rl UZO =<
Ste 2dE 2ot

9) TSt XIF2 AEtel7| flsl ChA| Xi2E ZYstk= . Sxel thiEgal7t 7129 thEZ2 |t ZoiX|H thE
A= HEO0|XF BB =0|7| 260 X }(reflnancmg)E diot 7|1& tHEZE #= 4%

HRRlo] AR TS Qs 2RIAE S8 &7 35



4) ALt s BS o2 728 (Agriculture Guarantee in Kenya)

Sidat= USAIDS}F gElstol 79 77| oAzt dle ZEZE| e HES Avadasile
(Kenya Women Finance Trust), ufo|Z2ufo| WA FFE7]|T(Microfinance Deposit
Taking Institution), Afo]Z 2o} 8]71-5-3FS]AH( Micro Africa Limited) S Al 7)1 nfo]=
atoluaz e Agste] Walslelh

Fo nolazutoliaslo] ltok 4st 11 U3t ofE AT HAL &
= sjol o e ARehn, AANE D 5249 | A QA FES )
idats S th&o] thal 30%, USAIDE 9130] 20%9] 1% 7 A A5
2ol 9132 217}9] ufo] = Zuko] W] Thol] ofaf #uget,

.
.Jl%m
m?g

m

&

5) 224 njo|32n}o|LtHA ZAAA|A (Global Microfinance Consortium)

2249 nlo]g 2uloll A ALAY(Global Microfinance Consortium)-2 Sida’} E9]
2|23 o] AR UHERER} HEd} 284S dsdtAEEsh= Atglelth, o] AdiZos
AL 982 Hoslels $HEA-L3Y(European Investment Bank: EIB), & 7ji-&

s

KfW, =29]0] Storebrand 59 FAAE 28114} 8h= H24E 7FA|AL Qi

%

A F7HA] Sida®
o, HuA AEHoz gt B 4= it (Devfin Adviser, 2014), 13y A4
o]
I=|

NI 24 T AFIS AEaL obA AR EA]
A
L.
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2. 0|2 ZH|7HLX(USAID) 7HLAIEHSH (Development Credit
Authority; DCA) Z=2 124

7h Z23d IR

kA8 3HDevelopment Credit Authority; ©]3F DCA) ZE 1288 USAID7} A&7}
T N gAS Qe A Al 24 =89 4o R HZF(guarantee)o|Bt= 38 FHE

43 T2 agolth DCAL 199945 H AAHYor g BES S5 AYEg=
2T A0 Beh FUH R 5L BHOoR 5

T

ZIEAY, AT AR AlE 52 =R B85k=
A o=l Y BAkrisk sharing) WIAYSS B85t A9 &Y S350l 15
=

93t A0 BEE 4 UES SR, 19999 AH A% o]k

USAID= 3@ ¥ = (Foreign Assistance Act)W oA nj=: AR 2ZHE HZS AAE

Boluhgo 2 DCAS AASHOu”, FA M7 thEe AN 94X o

10) ADS Chapter 2495 E3if 0= 27t USADO| B k2 Roi5tASS HAIE,



DCAE N W) 219 4] AH2E Bolty] A8 ohs 371119) E7(too)E AH85HL

%]\

o

® 7]< A|¥(Technical assistance): DCAE zpeixte] A8 =2 =25ta, t&x19] #;
A A83te A% SR8k, AR &4k 1] AAE wET] A 71eA Y

o
Ass] s BRI Rt Ve Y] fReR2e A AYA did @

o HAAAE A HAF AFEAH| A A (Advisory services to missions): DCAE USAID
AXAREAE o2 A diEof digh AR A3 713E Fdigtstr] fg W
Ho g oj'A Bopd Heks 7|8 Ao gt A= Al5dH7| = gk,

gH USAID7} Felohs di&7] 8 w9 thogsit, #8 dia7|de2e 2923 (rural
banks), 7|HEAA}, 225AL vl 2YFE7IE, FALH, FAHE, vfo]azntoldAY]
AEET ol Jlon, ARIARE T8I, U SAAT Al ol|A7]

LS B o, nho]ARFA1Y, ZFE, AMAX A, B8 W Suads, B 2

USAID W DCA 4% AwEH, 250 oF 35%0] staL glon, 4710 g§oz
AE]o] Qltt, 4712] B8 ofrjolEE A (Asia & Middle East), gtelobi|e)7t544 A
Bl (Latin America & Eastern Europe); oFZ&|7}A]9], AG7/|9eEl(R&D) OS2 o] Fo]4 9

on, R 3§ 2ok AUL AT Uk FY At BAT oHoEEAARY A

A T~127) ANE S glow], okzel g E e 49, BUHY 9 31, AFEA
47 5 oF 159 Ao T, B7h AR AYE ZFEo| ek, B3, ATALYL
ok B8 AYE sk AT Sashe] 1~ Aold AASHL Gt § AEEL



USAID #AAREAS] $A12 6] shdslo] shame1ae Sagtonn AxAEe U o
< 7J3to] 7]ofs7] = et

DCAL AH9JAke] A&7Fs AT @7 A Bl 5 Telste] A 24 BgAe o
&

=3 2ot 28 10004 Kol A o] A B AL vl AlRkA Q] ARl A diEAt

7F EAQHA] & Aol mhAE ] &4t (Lender of last resort)” %8-E Fhoh(A
o). o AlgHA ol x| gk, g o] tiEA T E At AL s 2o oFte] AEol Sl o

A7 EASHE A A% A W] Wil A REW WEE BES AU
(B~D &), mhAuto 2, a5 Boto] 778 Hof 91 A9 Aol S| wa Az

b 3] A 7k gk (fully viable)' A&l A= DCA A& #5312 Gt

(32 10) DCAS| AIE T thAE R =4 T

Full {‘ """""

Market T -
adoption

No support

required
Market -
develop- Proofof < 50% pari passu
ment [A) concept

50% pari passu

>=50% paripassu
or<50% 1stloss

Limited y Loan
Nolenderunder Lenders’ firstentryFew lenders with Some experienced Segmentbecomes

any circumstance into segment limited experience lenders in segment mainstream
L Il IL |
Guarantees No support
. required
High

: Low
DCAlevel of engagementrequired

EX{: USAD, 2016
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DCA7} A5l S FHAS A EY, ohd 29 113 A, WA o4 =3 &oF if 2
AA dE=2 o= 14
¥ (country risk), &7|% Y (lender risk), ZFYAY 3 (borrower risk), Az &
(transaction risk) 5& <72 2UAkl 23 A=A B2 TN 50%5 ASTUTE o

O 5 (e}
2P S F

re
ikid
1o
e
o
rir
I
2=
i
-
o
&
Hu)
I
=
Hi
_TI_‘
do

S 50, & Tl 1028 53 &(eF 119} 6303 )= A=k, USAID= °] % 100
W EE 2T 2E Risle d od a4RE

USAIDSY] =0l 02 7|3hof| Fl4=E]7] ¢kal A4 o] dHg g} & HJo] IQ
3k AR ZH A 1005 E-L A QJ5t 25,0008 2344 g 8 2t o,

(3% 11) DCA 2% 7|2 HHLIE

eIzt
u: = edxa
S SEAY 208 99 2B NS o
eIt

EX{: USAD, 2016

7] 4 BEStes AR sk o) 19 E(9F 1,136% ¥)ojH, HH oz Huint
~2,5008 7k E(SF 5791~2849 &) ot HH =7t o She= 39 E(9F 3,409¢ ¢)
2 AAEe] 9lor, o ste oA AR a0 uet SteE Ayt BE vh]E o

2090, 3@ 71xke 9 A A 5 Selo] Wasjeh
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g0l Agje] 2lo] DCAx= oWt £ 9] 9% 3lpahr] ofom, 4R 0|9 HA|E H|
|o 7 QegRl), vhof ool WASHA] ¢hot tiE7|the e o] HEo A7} ¢l
= AF ESad2 nag R ARE vigteo] thE AlgHSo] RSt DCA7F &4&
Q145 A2 F8 73] =48] A 7]+ (International Financial Reporting Standards:
IFRS)e] me} & sk AHeRA 23| weh 20%5 AFstaL, USAIDO|| &4

gt A AFE AEshd F 5 AdEN FEE 50%E AlEsH "

O:

DCA7} Algsh= Hgolls vl 7HA] 430 gleh, 18 120014k Zo] A #iA 532l ti&
HZ(Loan guarantee)}> AHE tf&Aet AEE AQJA7E EXskaL, 24YAte] e g
of tisfl 50% 23 AFE sk Zoltt, F HA §32 HEEEED L B3 (Loan portfolio
guarantee) @24 AlHE tEx7F A AlE Yo RE AAelA HES T A,

AR17) A3t Feke) 5008 MZEE Ao,

(38 12) DCA E39| 47Ix| /¥

EX{: USAID, 2016
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Al AR F382 oA EF(portable guarantee) @24 USAID7} o]&4] ok #H
(portable commitment letter)E 7Fd AJHH 2127} AR ke &R 2 HE AT+
Holgfo] Wsl= 4L AHgsts o tig 50%S EEshe Aol upxwte s Y 2
Z(bond guarantee)> AEt A7} FARR oA A HS wFefstal vk A4S 7|Hko g2 z}

e 8E ks 7oA Ame AlEstal F 7o) Eae A 42 50% Wl B

A 71819 B dubd o Thesh BE Aok - 4~87 o] A En thgo] 1}
qog Fadnt AA, A B7Hmarket assessment) TAIRA iF =7F W AL

A5 Zrobfar, A (market gap)S AEste] &4 A 22 (term)& AX T &
A= 91 B7Hrisk assesment) GARA F7F oA 919> H7H91, SRR, AGA
A, ANAH (T2}, HSFE, WA 99 )02 R, ZEEY L B3O He
o= MENd A FrRc A= 5 AY 0B (action package) FHHAZA 19
7} Solle W20 3t AQtA S ZHAsto] A8 AE QU3 (Credit Review Board)o] = Ui
SULE=T, o5 7IHte® YREo|Y HE W oAES AbESaL, BFN Y 50%E £
Azt Aastes Hof ek, ojuf S¥AF(special account)= 2k 7MARFA) A B8}
I 9l DCA H-gAZ oltt, OMB= A B0l 92t o] A2 mfl APdste] F-A|5km,
A7 71 2ol B A EL 19994 o] 2.8% olut AA| AF-EC|HNTEES &

AR 713 Al dekAl o g 3t olglo g HH Exiududzl(Investment officer) 191, A}
S A 191, MB AL 19] (B T2 AL, ASAWER A0S 7R el g uf
g} FrHAor Hagt oles FRity, ER 2 th5E A uitt 57 9] AA| Ao FAHT
Z}(field regional investment officer)7} A5slo] o] E9] YL dh=t} o|E E9of, 7|~

SollA] chom AAE Aol A ZRAE0] 4 of 6~8% 9| clejo] £ wt glek,
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2) & A

718 BAE AX AR S ARsHe AL thee] A BAR o|Roluh 3 Wi
WAL THEY odlEo]d U BF AEtEQSTART-UP) HARA WA B3 AY ¥

ZEZYQujUAE 27|44E(origination fee)o] A3t A&, APRA s =2 3+
QIsk7] flsl B -2 AR tief wls TR IS gttt ol ZEE e mjiy A7}

Tfsle W2 A8 A28 (Credit Management System), E5A|2F, oA 7] 2}4,
=zt o BS Sgels) Sla) WAAFLek DCA
37 159 stol el 8 Y nbAR A HE, B o

A%, 71EH AR SR D A EATRE o2t

i
_&P‘U
: 2
=
T o
~
o
o
il
X,
oo

7 A A A& BUHY GARA o= BHE At &4, A
59 POz o]FofFItt, BF AF F4(Guarantee Agreement Compliance)= A H
717 ¢ 2EER Q. WjYATL RS HlE] A, AAES e 5 QoA
A ofF, Aet B gl QAR A2 FR 5o A7 RYHYsE AS ongith
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A3 F2 9 24 (Indicator Tracking & Analysis)> ZYE T A2 3} Hesto] 27180z

HE P AEE AYST ZESe| PeltRie Ao} sielAEart By e Yska T
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glete 2 ouigitt, mpAete 2 7Y (Interventions) 8-> H59] 8 A=, A7 B
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SheARt $ A AL SHat GG WANAL I 2 el

Al A dAlE H7E 9 0 okE dARA s A FFEE AlRAL 2EEE
© HUET T, FAA I A8 T o A E] Stk @8 7HImpact
Evaluation)®] 79 ZEZe| QU= ofg] olsjiARSlA H59] Gkl thsf 24
0125}7| Qa4 e IS 7|1&ela Aldsitt Al ZAH(case studies)= A 158 7Fe] g
olBlE 3l ZEET L AT Ao F2 A F3F 4 7|8 ol B wEES Gk

TGot= AL Woly, 2EZEQ WYEH 9L (Portfolio Monitoring Visits)2 3 <
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BUERE ANSHE 8L 1RE 290 BE A8 9 AT £4 o3 mUE Yo
2749 3 Qe A4 BUERT 5 L) A use] 284S £ A Au 2y
o throlAtk, AR RUHE A uZeR(iE 27 L)) 1E 24w 7|
= ¥, B QAR 24 o) A7MEIA AE o, Fa deEF 9 Fogye] B wAg
AR B R 52 5 4 Ak N A RYEHY dfe2E oA s 24, A7) o
= A 22 D2F23Y dis 24 Wl gE e A oA - FEAY - A AY A
F A ok 22 diE B3 Wel ¢ % S4TI9 9 24 B dE AL § UE
27 ol 5 4 ot

(B 7) MBEEAAH(CMS) HHEDM
g = 2 LHE
Hell B30 S Transaction Report Number

T
AME 72k HE HS Credit Agreement Guarantee Number

=27} Y E3} Country and Currency

AL 2 Credit Type

28 Exchange Rate

XIUXIH Borrower Name

= Al/0FE City/Town

F /= /K|S State/Province/Region

23| Xt AFY Beneficiary Business

AbH/20F Business/Sector

Z7t HE Additional Information

& S= Purpose of Loan

742§ 2 Transaction Amount

O|XI& Interest Rate

EtE IR Collateral Value

A= Start Date

at7|2 End Date

E*{: USAD, 2016
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1

2E

Zao 41s wEy

2Hl(Credit Management System: CMS)2. 2 2z}¢]

3% HZ9l(co—guarantor) &

al

& A o

% 7 28 B7E

chakt o] FAH 674 o

(& 8) ZEE2|Q TLIEZ &l DiEL] X|& Al

3l o] R, AA

SHEN T EHSSH

’

B2 B s A

71702 v 109 19914 349 3147bA|9F 49 1ol M 949 30U7HAI= Hr

M g A2 woltk (RYE Y 52 99 £ 7 =),

Section 1: Guarantee Summary and Meeting/Call Details
(If possible, to be completed prior to the meeting/call)

Call/Visit date

Guarantee Summary

Date of Last Contacts

Utilization (Target)

Guaranteed Party/Country

Number of Loans

Guarantee Number

Mission Participant/Role

Guarantee Start and End date

DCA Participant/Role

Guarantee Sector

TA Provider Participant

Date of Evaluations

Evaluation Partner(s)

Section 2: Topics for Discussion
(Some information can be completed in advance, but the most current information should be updated
after the meeting/call)

Topic

Responses

(Based on meeting with partner)

Overall Bank Status: what is the overall position of the bank?
Are there changes at the bank level?(e.g. ownership,

strategy) that USAID should be aware of?

Utilization: Discuss current utilization. How does their utilization
compare to target rates for utilization? What has contributed
to the strong/low utilization? What are their projects for this
year? Are there issues with the terms of the agreement that

are hindering

utilization?

Overall Impact :

without...

Has the guarantee had any impact on the
bank's operations, the beneficiaries, or the market? Is
there a new lending product or targeted department for the
sector? Have loan terms improved for target borrowers?
Comment on loans to women and first—time borrower?

Has there been subsequent lending to the target group

E4{: USAD, 2016
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EA= £EZE 2 ZYEH A& (Portfolio Monitoring Plan; PMP) &2 AT}A| & A
Al Exf(target) @ &2 AZ 58 HoF o2 TEZE L Uz, AXAMNEA A,

Z1sAREQE, FA @A ol 27 Ak gA A olA UrelRl A olsfista, 254
oz Ay e el 2% 2AE FHsHESE ARt o]= A AHA FEHE o
W H2032 A& H7Hmarket assessment) A3} 2 =7} B A (country report)S &

s =of Sltt (3 8 =)

pacs
o

Zi
-z

X

ot S S

el

7t

1

DCAZF B4 W 3 BAO0R WS sk Yl 7 oheat 2t R
A, DCA olsl#A 3 DCA th B3] 7]elshs 9% A skEvste] ARYACIM, B
A, SHEUZAY T ok 12 A wmelo] FolAl7]7] S5t A dhatel 7lo], AA,
A A oo muE ol Bl W G 24 FE A8t = FY, o vga
4, o, SHEUR7L A B4 A9 o] a4 U of
270] 4713 @ A5 ) B A SS Sle =

242 DCA BE52] USAID &% 4

=9 olg

o)
N

w8 wofl 9= F= 8T

(32! 13) DCA Hsjo|2

Impactiooks athow the DCA guarantee contributed to long-term
changes in market practices or perceptions towards targeted sectors,
recognizingthat attribution/counterfactual may not be possible.

’gé'

S
behavior and perception as a resultof the guarantee

Ouhuts atboththe Borrower and Lendarlevel

f Economic Financial Outputs (direct and indirect) explore both Economic
Additionalty (e.g. business sales, profits, jobs) and
S s ANy, Financial Additionaiy (additional loans extended)
f Guarantee Design Inputs assess what it takes to get the guarantee
up and running and how the g hasbeen

e & Development

designed andstruCtured to achieve stated goals

Exogenous Factors thatinfluence guarantee Outputs, Outcomes, and Impadinclude Technical

changas in macro

Zx: USAID, 2016
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DCAS] B8E 87109 o4 A3} Y5o] JFS FORH F§7IBE0] 7% A

WA AT G AUASE GG 9 MRe FES AL, wek FYE 2=

H&<= st Hl Stk DCA BtEY F8718E0] 3 AdEe A2 739 dE= +9
= A& =Y, BF ol A&7hedt dige] 7hss 2 Aoln, IF &2 3T ok
o Alge Hot & o] & 4 A At B3 BE w7182 DCAS| HEYZE 94 3
< A= Este Ae R =N AR AYstAl 2 Aol o2et dedhe Hop i
Ad S84 2 w2 789 FAEE olEold Zlolv, DCA B3 F87|¢0] BT
glole SHA N e olFolH BN FUME AT Bl AREAY Aol 9ol Hot

(2! 14) DCA 7jtHst

Technical (4} 0 Enabling
Assistance Environment
— o e o
Borrower hnpact o 4 T
What the Mission — . ) : - L
Evaluates ' ' : _. e v *
ies : Term A
A;c::mmmy Eani ( % ) é
at DCA  —
Evaluates fovessnta .
Outside
Capital A F
Conceptual A
Product A
Market A

EX{: USAD, 2016
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1) E& F71d Guarantee Additionality

7|8 g2 AR A =5 YA gerh ole U
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55 W DCAS] o] b HEAte vEe 2ueith. 24 Ak2E viEshe dial, DCA

F57M3& DOA B3 glol 7RsahA) Qokdl thel o2 B3l M5t B A2 9]
3tk DCA B3 sl 3.2 1 ol4fe] #7b3 e BH02 ¥ 4 9lom DoAL B3
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o1}, % DCA B3| A2 H A A
7% g, ol EW HEUA G, UF 9FE & 5 ok SEUA 9% HFIH, v

AEH DCA FEY7} EAY FE5HZS]0] 7]
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(Box 1) ZZHH|3 DCA T2 HIt Al

o £ £F (Input Level)
— Banco Opportunidate de Mozambique (BOM) L 289| sHiEZ 2 T2k0f| Zi45t= HE
EM AM, BOM HEZEEZEZ|0M S0 AtX[ot= HIE 0%0IAN 7%2 SCHERA2H, 90%
ol =& 2.

— Banco Terra (BT)= ©HX| 252 HEHAMSZM AE3 ( ofl 717+ 7).
— 2526t &0{(onboarding) (SIXARA 1S A0l BOM HME MXE), 28 0[2IE
(turnover) 0|4
o MEE £ (Output Level)
= ArEﬂOﬂM QIHF A= 18 BB AVIE 18, F2 Kd), BI27| MH|A B,
MAL ST 27

- Ici.%%.*(out—grower schemes) 2 &7 =0l 74| 2K(off—taker contracts) 222 E{ MI3X} Q&2
TO| =2 MHE=0[™ ANE 7t8E (BOMS o)

— M 2] HE(BOML] 25%, BT12] 13%, BT22| 0% 04Ad)

— X HEXIL| 68%= o] CHEXIRLR| X Huj 2t 8 & A&t 2E

UJ

o M3t £ (Outcome Level)
_ HEXISS SES0| 407k 40] 9
- BOM2 25 0|R0l|= X[&XHo= &
Al

= o =
~ BTE T2 22 42 TN 1S,

E r|r
HI
oo
=
oo
=
iE5
Mo
kA
ro
ol
N

o 7|EX|&e in}g (TA Effectiveness)

719 2203, diE=7tsd, K2 ZCIU0|90] thsh &3] HIEEY.

M

EX{: USAD, 2016
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2 A=A ggo] 71 of vidd A

mlo

Ofujsie 2 SHEUAE 9J8) Sida ¥ o]
USAIDo|| 671% 545 v} Qlt}h, A2 02 DCAOJA] Sidao] %FazbA(MOU)E 2 A
A2 stgom, A Axto] QlojAE Sida®t USAID BT ZEA|AS £¢lsjof 3t}
gAko] Qloj A= USAID7L Sidad] QIEo|AS 57351, Sidat USAIDY| A4S 738k
FE= A2t e

T3 uF A (Department of Foreign Affairs and Trade; DFAT) 9= th2 &
= EUAS WA QY 55 Quie HF Alors AR A dshA] ¢l USAIDe| 7]+
(gift money) BEZ a2 AlFste] & 7H) B 2] Frofshar gtk T3] HE-
o= USAID DCA HdA7t 330l 37§ w7 o] DCASE B ® AR ol thsf &3t

o, USAID®} 35 & i7t oA B3 AlsAtz ofdt tli 4] Aoz of A A
HY(Women's Livelihood Bond)®] 9t} (Box 2 ZF%)

s, 3 AEE71El OPICEHY] A Aol glojAls OPICe] Hzo] Afjdos Y
ol Qliat Alelo] UiTf4E o] 23 Y AL & 4 k. E3 OPICS] A% 1] 7]
%Jo] Zofsjof sk z7lo] Wtk Hlol A o)z} itk
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{Box 2) USAID B3 0] At

AR, ofMAAIXHE Women's Livelihood Bond

=
Flo A0l WZES 7Hs5HA She FAto|ch, E.L% A2 £9 250 SHS & ME2=M S A
2 USADS| DCAZZ 10| ofs At 2SS Bh=rf. USADE =27 2lulFet IIEHMS S10f 0f

X|R5HH, 2016 90| ZIAISH0 Impact Investment Exchange Asia(lIX)0ll Qs TR 3tH=|1 22|
EICt,

O A7 ZH 2 (Women's Livelinood Bond)2 508t & SHOA|OF 6{AJ0| 2S2| MAIS SHAMA|F|7|

Ill
_9.

IH;‘JT%E 2 'E'J.’_*Xf S SHoI0 Z0f 1,5252F 28 ZEE 0F0[n] SHOMA|0F 018S 3
A 7|41+0||_f OIuH§7| oSS X|BICt E5t auﬂaxnchr e

= —, =

Investment Social Stock Impact Investment
Bank Exchange lrlterlnedmry

TE.D

LB.D.

KEY

Capital Flow ————»

Work Flow  -ooooeeeaneene

Guarantor

— . e Measurement &
MFls :

Access to ccess i Accessto Access to £ EvaluathrT‘Expens
Cagita! & Credit ket Essential G&ES Clean Energ) -~ hujog

‘\\ Sustainable Livelihoods Spectrum )
\

EX: IX ZH0|X|
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V. Et S0{7[2te] SH JHUTHHE = Al 2 : 7|3/ HESX}

e Foi7|HES W 7Ide] A FAREGE oAt HE 22 AgT|go] &
&3t Aa& AYsta ok, A& 0], Sidad A W ZeiE1E (Private
Infrastructure Development Group; PIDG), iEﬂX] HE(Challenge Fund)Sol £
(grant)AHa-2 A Yst=tl, Sidad] 4% A A& FAE 73l 7199 208 4= A2
A Alw A AlREE o] ok, B3, ARFEAE diiw Fol=ThllA a7 8H(DFIs) o]
Jastel, DFIssh Fol7|mhe] Hebd @S %3] AldE/|% gk DFIDS| QfE e
1 oA & shEA], DFID= et W AAEZ(Base of the Pyramid)S tiA o2 sl=
QU= Fa} el 93 AEBE7IB ODOo) KL HIL ek, v, o]l &
golAs AR AR FAE ALt FolE S8 7a/HEFA AR EU 23 AA% 2

2HFAHAE (Global Innovation Fund)& ARSI

rlr

I
rr

-

1. EU £ #|A|(Blending Framework)

7} =gt MA L

S A% (European Union, ©]3} EU)o] =5t Q= A2 /eiAY 4ol EU &
4| A(EU Blending Framework)= EU7} Al43H= Z0](grant)S thl3k AY, = 7
AF-§7189] 2 (oan), AEFAHequity) ¥ HF T2y} 7I7E FEO] Al A
w7k Ex} S9] njZo] AUzt Bakste] e deF U ulzkAe] dMe|x] aik(leverage
Effect)E Sthelsh= A& oJwgitt,

2 'EU ttd 7t &8 AA(Multiannual Financial Framework; MFF)
2007-2013 =AE Edf 20079 A =Yt o, BUY thejedx A3 3 4= J29
uet TR2AEE st gt} 20119 AEE EU /fga 715 £491 WS $3t oA
(The Agenda for Change)'olAl= & WA& &3l ¥l EAE 913 A2, 0 9 A9

SR



7|3 XM —
fep s S == DZHE
S HEX|A =1 ol SHHAEXIH N
= (2010—2015) T
Latin America Investment 2329 22
Facility(LAIF) 2010 /699 R 8
Development Cooperation 89000t 22
Instrument(DCI) Blending Asia Investment Facility(AIF) 2012 ’/260"'_0; 18
Framework o
Investment Facility for Central 11921 &
Asia(lFCA) 2010 1 jg301 0= 22
Africa Investment Facility (AflF) oo
and EU-Africa Infrastructure | 2007 ?;250?'3 = 77
Trust Fund (ITF) o
European Development 6.8600} ©
Fund(EDF) Blending Caribbean Investment Facility 2012 5 410'; S = 9
Framework (CIF) /541
(2012—2015 7|%)
Investment Facility for the 201 1,0002t & 5
Pacific(IFP) (2012-2014 7|F)
European Neighbourhood . 10.72% K2
Instrument (ENI) Blending Nelghbcl)::rchiﬁ)toczl\llrlw’;/)estment 2008 /250 & 95
Framework Y (20082014 7|&)
Instrument for Pre—Accession 473 2
Assistance (IPA) Blending Wes‘erFr:aBn?g;‘j‘gfk'?vvveBSI‘FTe”‘ 2009 | /71821 % 139
Framework (2009-2015 7|&F)

EX: 2 7|3 deE0ME HIEo2 XXt Ay

FHAT Y Y3](European Commission, |3} EC)o] wh2H &3 w4 =¢] o]%&

AA7IA) oF 279 F2(SF 3% 2,4009 ¢) e BU Foi7} 2707 ole] £7 mmAjE

oo AT B9 % S AR thgt oF 5000) FR(eF 602 ¢)e] =ak §olof o]

2 v gk,

rfol

2007-20134 7|22 A EU Hi9] 92203 & EU TAAE S AL A=+
5

= 49 n|to|u} EUE ‘2P 3H(Differentiation)’ 7182

AU AYE ALET) NEPAE 95 YL AV TG AAE B F4ET
AL SR ol Pl AL FOrR W), MFS FF 4% FojP Aoz At



5 Z3HAE EUY g Ay de oo sa0 ueh Ay,
=71, gupd 8719 71 & (facility) 2 FEE o] &9 Foln 2007-20134 7|7t &
H]FLS oyx] W wE olxet BE oF 60%, oul AT, A F7 BHA 5 ALg] olzet

ok 27%, A9 A Gk 4 D U] BES U A F4F71Y A oF 13%

oz]

fE

e

Lt &8 5o T

EU &3 A 99 /b3 2 091 3 Shs W el g 43 & g
A47Vs 2 A1 plolo] So\u i Aol WA QAxet 5, F4719 K4S 5 Y

Ae] A=, 7|33} 22 = Bofol| A FA 7 % (Official Development Assistance, ©]5}
ODA)oF AAl B A 7t 2folof| gt RIZFEA §A15 F8 HH o8 g}, o3t B#E
sk f18ll EUe EAAIE S8l 71& EU S5 vt ater 2-gsto] T
A& Al=staL giok, o]2fgh e HA] HFgAQl el 7|4 A ¥(technical assistance)
1} S840l B4 Fo] 9 o]z} HZ(Investment grant & interest rate subsidy), 25

(Guarantees), $13AE XY (Risk Capital) 0.2 FE3F 4= Ut}

A g, S84 A 55 At oleet 7ed Y e gt Qe rAE
o] A, B A 9 ARAIE 2AREGo] HE FHE0 1-2%F AA|Sh Hf, oo
gAY oG ZRAE Fulg A vlEo] FARAE 93 T 7S AT 5
SAct,

FAF Fo] W oA B ST VR os ZRAEY] B4 ab B F LRAE H]
89 A HEE FolR I diT U= TRAER QI YRS Adle o]
8 BHolty, Fa} $99) 9, 2 HAA 49E(economic rate of return)& FoU F

It

A G215 Y3 A4 422 E(financial rate of return)o] ¥& ZRAEof tjsf 2| YstH

54 Jfrpeio] SAE KNS olst TR S8 AT
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< AAsto] Algstar glom oint &Ao] AT -, A9 o] 7ok A Glo] o5 HFo}
= B3 HZ(comprehensive guarantee)?] FEIE Z|5}al Qo). o|# 3k T YA 7
H ZZ2AES JA U FUQF o] 87| 71 Fold LEEZ Qo wet HzxeA BT

(first—loss guarantees) = 0]z} HZ(second—loss guarantees) 5 FE|Q} HESH
W FASHA A&star St oA Aozl EUS] KA Z2HES] A% 57|38
g U, &4 A Al BUZE A3 Ads b &4 i om Z2AEQ og) 7|7to]
2% 45, F ALY A EUR AigEn

npA O 2 QIARHE ke B 2olo] WSt ZRAE T XA H6S
olu|3} Ab BIAL B 22 A E O] 2}E JLZ (capital structure)ol wh
ot A &5 AHEquity), A Ee= o] F FEE S i WA 58 (Mezzanine) £
AR (quasi—equity) FEHHE Al FEH LA FA Y ZRAE YpE 22 201ES 8
TRbe, WA AREAY] A, siF FA MA7G Y o]t S Fol|uh HxEA
= AWistar o]olE 7 mixute 2 vig=t} ot BA 4 F selEe] MY &

zeie] 49 olBol of 5% Wk A LAY 7|th ol Bo] BE 25%2) Mt 1

N

o

N
mlo

B
)
[
n)

o
[k

99 T 2 Al EUS AERAS E3 SIUAE AT AT 4AT 5 U F
2 erow waew o},
E3 AT 49, A FHE AFE EUY B9 olxHgol thsh 9121 F9] %
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HJunior / subordinate Loan) 2.2 A|&5}1 Sith B&Eo] o]
d 589 745, &Aool it Bae} o]l tigt 24 457t
ZEZY Q7 YF =AY AAE g=oo] A & 79, el AEFEA | e 2 &

e 7ML e AR A 5 A AZFAl Hig FlFo) ofdk A AREE AL Al

2 A5 o] Az £48 Fostel B4 87100 97 434 4T et (2

(I 15) YIERIE Ext EYUTE

Private Senior A shares
investors tranche and notes

Development

and international M: zzar;:ne B shares
financial institutions foilsns
Donor funds — (C shares

tranche

Z%: Guidelines on EU blending operations, 2015
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(® 10) EU E&A SEH oilAl

A8 Al E 7129

O

T2 | XHEE | XH

=HoOo o
EFRIZIAE 470 EA] CHAS Al 2 Bl
o ex oA 2| 5101 slaxf2lof ChEt Z|ASH ExtEo
=2t EFX|F|AEL o| Ta| AH| MZ IFCA 15 al 7
AT - =
Ala AR £HS 95t 20 U B2 e
izt HiZ
=] S o
HEROF2R | yizaiof o1z o7ick ERHLIOL FLE OIxrE
TEES - ITF 3315 Hxal | 397
= DK20| ALK 2 4014 b Bix| : :
U QAALS J|asied

_ - 25 9 2olIRFIX|Y SAT|Y _
SANAD HEAR et 28 xﬁ% 7|<|er 5 S4710 - 132 | @R | 10
[y = | —_ -0

547/  EU B5RIBS S8t xI9387 RS0

=
2573 x| ZATI0] it ixjat pE =y | 0 | SO =S A

£7: Guidelines on EU blending operations, 2015

EUs 9t =344 715 24 9 884 435 flste] 20129 BEU dejdd &
3t Z3E(EU Platform for Blending in External Cooperation, ©]3} EUBEC)S A
sto] ok AAF #E EU 39w X F=1te] s 2askal d4 d2E 91t 7tol
TRl A, BU tejga 29k A ¢o) dAA A3E #5240 = st gk, f-Hd
A& (European External Action Service, ©|SIEEAS), EU 3=, SH AT M3

1=}
(European Commission, ©]3} EC)2 4% A2 15 (policy group)oll o8 =G =|w 77

e

-

ol

o
"

A

==

7|4 15 (Technical Group)o| A €35k Qo

B3 A 23 73S ARUNEAZ Y Y YA (Western Balkans Investment
Framework; WBIF)E A||s}1. A2k o|A}3](strategic board), &3 ©]AFE](operational
board), &8713% & (finance institutions group, ©J3} FIG)2] 371 &9 +2&5 53 &
=L Qe
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= B Qo] ATo|AE]

AR A E] Qe F8 9] A
g A Sle ARA 249& 7hs sl 2t

o= 2t 71l o
2 ofu] ZRAES

ZAAHLead Financier)& 412

= ZFE A =
g ol ApEAate] geojel A Bt 71 u

F71% 182 FIGE #
Ay ol Akslel Aloksie] L= 94
e 7|89t B BN BU STAAZRE Y Folo] FRoL A5E Aoshs A2
= Saat mUE Y 2 A 2] g

9k, we] A% 59 olF, ZRAE

=)
of
i)

gt
9, FIG7H AQKE ZRAE] ofg Zolo] £ ggshe] fYAT Y
550 Fiol et HE Fol X

SEELLER
b gt oA @ BU S 9RE

2912
o oy Z2AES e
(a3 16) EU EgHxlA| Z2HE 2FH|A|
SZ/ME 287|2
|t
EU Z&HHIA|
=] Ro il = CIPN 2 ban] BSESIN =
=872 52 =it EU E§dA &2l Hx
" 7|97t
» ~AHDue Diligence
=M & ) (Technical Assessment)
> O|AtE] &2l 0[AtE] &2
> Rt A& EC 2155¢!
& &4
xHet 2% £8 To|HhY EU 501
i)
7|El RHE
ZX{: Guidelines on EU blending operations, 2015
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0|

2. 22HSAMEE(Global Innovation Fund)
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o] (PoaPower)= ALl Sl AHE1A 7|92 GIF: 158 ohe-E (oF 29123yt
A& ASAA" Fe|2 2T A hgiet, ofZelzh Ui oF 62 o) Q17 M7lo) digt
ol glom, ol B, uS, A5 P JFS At EA 4o 7|ukste] A
HE zotutg](PoaPower)= A A 7| Y0824 S AR EAI A (pay—as—you—go)©]2h=

S53 AFPEDS Foto] Ao LZIe E(offgrid) Aa5F LB[AFA FAEL A&
7Feet =20 A7 Aleeltt, dg AFd e Eofutg](PoaPower) 7t Z4H] v glo] A
715 A S A (metered pay—as—you—go)7|HEe2 et = Q=S ohn o= A

Aol i S AT

ﬂ

H2
x
>~

g3t e} o] GIF= 158t 3he-=(9F 22270 ¢) 5 A2 FAR= 8o 3 7]
A4 2y A P HAESL glon, Al kel A Wi 10020071 i 7]

% 9 A GIFE: 7143} 7149) 84S Tefstel o9 719 FAsto

e
1o
Jo

it

2) M|IZLH|O} Segovia

Alas)ol= 20140 AHE 7| Q02 A A EAAH AR 93 22 EJ 0] 7|& ZHE
S AZ3s}, GIFE Alaivlote] 52500035 (9F 7740 )] 2| BEXE o] ok
Ao Aoz et w21 APty P X O R 2GS FFoH Fo=EM Yo a8
1
=

S

9= FRAORE FIAZ 5= UES Skqleh AlazHote] A ¥1A) 7eAlES 5 &
2~(cash transfer service)E FAA|ZI O ZH £F0]g 9 o
gt A HFHE FTH7= AL HEE ST A5 S (cash transfer) H|E

FalHo|a 27| 7uket ko 2 a

=
o
ox.
tlo
oy
B~
>
oY
|o
U
Y
r]I,
rd

3 ARt Aw didS 2Aste A ASHENAE Tk =R R AA L,

1) Y S0 ek A YA Snte] MO HEHE S U= b} SofEl MEORA HE Holi= A
MZAMO| SHOIXIE WS 4 U FE Sols FAIOZMO 0[S ¢S 4 U=, AR FAlo| F7IES
23t A2 o)



GIFE ok 759k E(9F 89 5HT)E AlaLn|oke] ‘Series A round™e] Y52 Fa=| 9]
o, shH, A3H|ote] AYH O BLE GiveDirectly” AR}, o3, IBM, #Ho]AXo] [T A
w717} 23tE o] 9t

Lt X[ =2 MA

GIF9] 7] YL &F 7HA] o2 =of Qlrk A A= At 222 Aol of
3 2Hgahe 2kl Fejolil, F WAl AYUS {8l AlwEe dEl "@elhe Aot GIF
o A AL F STAE AN H=dl, 1) 27] A 2) R 3 2 S5 3) AR A
¥ 4) ZHAHdue diligence); 5) 9JAFA % HY A so=
£ s S AA FA7| A7 s T4 gdods ALEAS gstal 9lom,

L2 DA A At o] TAlo A= ot AlFA Q] HEef A7 S 88kl ATk,

(A 17) GIF X|® Z2MA

— It
| e ————
Initial Full Funding
Application Application Agreement

EX: GIF SI{0Ix]|

d ?
13) SOIZ2|7Lf SEIZEO0| RHIUEZ ALZSI0] RRUSHIESIE & = UEE S= HI2ARESZNM FLE,
o
=3

Zict, 2ol 25

HRRIo] AR ZNE 9ot 2RIME S8 A7 61



GIFol A sk= A WA W= e ARSI 27] A¥A AES 86kl Qo
= Rt e FAORA 2~4H oA HEE] A 52 8~12 £ YEE &0l
FAE 87 APAEY E3 8% AR HH oS SR AT &+ lon, A
FolRuE AI[AAS WAL ek, 27] XA 9] H42 A dA=2 H4alo] GIFel| dvht & 7
ks A5 Adey] §Ig AeR o] WA AL GIFY ¥ 7HA] FA7]2 (3 11 2)o] 5
alloF gtk 27] AYA ] A9 GIFY o] ¥ 7H4] 2} 7] 9
8 HES=d ZE XA F 10% vlgte] o] dAE Sxsiv, XM A& ol F 4~6F 4
E7F AQEHT

({3

rl

oo
ol
rr
)
i
tof
1=
2
10
olN

27] 22992 Sa N AAEE GIFS ARUACIAS Fato] A A4 24 ol
2 2450 ) Sg vPe Leelome Absst, ME 30~60% A=Y ARAATE
ofolAltt, GIFAE E4E AS0] sld AR Bstn, 5o Fo gL 7|we)

403 PR o] ek AlRA RS sHe A0 o] Lojxit,

3) TH| XIEM

HteF A 7)ol HES Bk A4 o] Qlrhal WetEH GIFs A A4 2H4dS Fdf 5
o=

el Aus ATHES a7el Ht A AUAE B34 9 AL, | 74, SO

EAEL 5 TAolA AtA AAHdue diligence) o5& A A3t o]= A PHIe]

62 JHuxiRlol AN ZME I 2HIME S8 T



7 AER, o8 ARtEREY AR 52 mgshe] g Aol tis) ALFelA F7HHe
Ang Ag,

5) QAF 2% U T
AQM7E 2082 AR sidof] s A HH GIF= A4 9 A AAkdue
diligence)oll S0l #yk ofe} ool 7154 ALlA o5& sfidstalat girt, ¢ o]

A 7P o147t Glek sElthel ek A A9 Ak BARI

g AN oAHE & sHE AT AR dsf =25 Hot. s8rHS T
o, 4, ALFA 52 8T & et & 45 olx a3 g4 20] Aok Ujoll 23
Ev], AZFARE] 7 WRofold g 9 FAL A ool ZebHE,

g Hee w7k Adgle] A7, FRI71, vigRl=d], AR, A7 o
FAEo] A Ye 4= 9o, A4EH L2 (Base of the Pyramid; BOP)2] 412 A2 4=

e gAloletl 54 MlEfo] FrofhA] ohe=rh, ARG A2 Aol fHE o] AR,

Ct Ul 7k BXp71E

Yl 7HA] BExpr|Ee A7 93 (innovation and impact), A% &4 ¥ nE F&
(measuring success and sharing lessons learned), 723} 754 (potential to scale),

FAA (team)o|t} (F 11 Z=).

A A F2 7129 A3 JFF(innovation and impact) 8 40A= T 719 A

= FostaL, Hofgt gAlo] ofPA MAEAE 2D = A, tE HE2AEY HE 2
il

= =
7He A 4EHZZ(Base of the Pyramid)2] 42 3FAMA7]7] 913F A4S A Y3tchar AF
i

o 1A 3o Sl sl TAHOE AL AL AP Yk, o] GIFVH

HRRIo] AR TNE 9Bt 2RIME S8 A7 63



Moz

1

.

S 2X GIF

e

23} 754 (potential to scale)

.

=2 O ¢
RUS

HA 7]

=
e

= =T MR D T o ® T W
:a ﬁ B m_.o wr - < T oF M
A oo ) 0 % o o .
° o T o P om N
el el o3 il . —
v oo Pk B g o T
5% o ol & S,
o i) i . A_I o "y
W) x~ HoE W o o o X
2w X o TS koA W
oo F ® T OE g e op Njo R
=) " 0 _z_l . :Lol . c._o ~ Wf %o
M g W oo HM ro _m. o zq__.w J) 5 W
w A W Som omox 2% T X
(I of gl x XTI ET
o % W B P = .o XX ow
Mo oo TE A R T o
o Q..._ = :.1 - —_
o °F — 5 2% T oy R
=a = 7 o 2 Nom o N o
~ O_E = o ool _.;‘_ E_l o __01_
uy i Ww TO w T B o mﬂr T
o we 8 Ar O x WL E .
B = & ._ﬂul w X _
S S m X o s X Ay T
o 3 =% m oWz Z N
Mu_l = M 0 O# N ~ e = o = T ~
MES g wmap g T o w o
2 H o E e d gy Ta s oo oo
m m ﬂ w i r =K s R K o ,_.#_mv .AT
T B frag THYSEY
mK o or g 3% B W® 5 = B
T < of T oy @ R WA -
ET TRy xR oy R
.o of o i ~ T W O
g Xk Hoow T owmoeow Y
E OM X ‘Dy Jl —_— — _— OE
mfuv = 3 w.u mﬁ N N T Ho
Ny 5 % C® oW w oy B o B
=W Wy ® N g Ry T
BEB o wy Tooa T o
T T N X = o ™ 5 3 % @ %
B 4 35 ML Ak < b o B T Bo rim
F AN T By oxom O
TS R O T woUe M T T

+

R

Aol BRI

L=
fE

o 7M1 2

%

I ot AR

A
v

9]

|

2]
=

o

64 ozl



(E 11) GIF 47}X| EX} 7|=

8{A3} HK(Innovation and Impact)

g0l MAlshs S22 FA0|H, X2 O{EA Y =HMNE siEde + U=SIH?

o &dblo| siig =TRHIE siZshs o A0 CHE WAL & L2 7Hs40| Qlrtn Y2isk= 0lRs
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=23} 7HsM(Potential to Scale)
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A1} Z&(Measuring Success)

0.

GIF2RE2| XIZ X|goz HMstnxt 5|Yst= A
* otX HJOJEIE 2250 IS5t AT O ZE XHAGTALL.

ro
40
»Q
o
9
S

SAlOf s OfEA| IS X561 FES HIIE AR MY U 2 HEA)D

xg oY | o SIS HBAZIT| S5 71018 4 U= T2 71S U F
=]

FHE/miEL
7|2 Bt
o= nE
SEUENE)

£%I: GF SH|0|X|

HeLriel AN xMs St 2HME] S8 AT 65
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DIBs % of#] 18 18014 & 4 9l uje} Zo] eutrom 6919] ZA7} 2olal
glr}, e, olejst Lxi Zk7ke] DIBvkt} thes) 718)e 4 9l

(a¥ 18) DIBs?| 62! CH2|xtmH

E242} 1 2712
Investor Intermediaries
4
6} 2
S0{7|2 A3zt
Outcome Payer Service Provider
S 3

AaASo| o Pam——— k3| 2F
Validating agency 4 Target Population

ZX: Drew. R. and Clist. P., 2015
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Figure 17: lllustrative cash flows of a Development Impact Bond

wep |nitial Payment === Guaranteed Payment ®=*»#® Contingent Payment 3 YEAR | ZERO COUPON

100
m 95
Investor 5 Special Purpose Vehicl 5 Service Provider(s)
pmnsnnannn
1 sof 754 E
Credit : I Qutcome Funder 'l,
t Enhancement
m(:‘:::r;;;} = —= - - - I_Monetizeable Savings and Social Benefits Positive
....................... B
At maturity At maturity
Potential Cash flows Atissue (guaranteed) (If metrics are achieved)
Investor -100 +50 +66
QOutcome Funder 0 50 -75
Special Purpose
Vehicle +5 0 +4
Projects +95 o} +5

Note: Cash flows are for illustrative purposes only. Some DIBs have no guaranteed payments
Source: Dalberg analysis

Z7]: Dalberg, 2015
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DIBE= AF3]Ad A A A A (Social Impact Bond: SIB)oA] H|ZH A o2 ALS|AJtAA )

H mdo] 22 MAAl=olA AAISITH 2fo] e 7|24l 2= FUsitt, off & 12+
0|5 melo| tiEAQl Ale) A 7M1 Kol 9lek,
(& 12) 62! th2|xt RHS A3t SIB £2 DIB Al
AEIDS
TE(E=S A N ] moiata
A& ot Az AtE|d ot Az ST
SIB/DIB ; . Educational
Peterborough Prison Uganda Sleeping .
. . outcomes in
Social Impact Bond Sickness
Rahasthan
62! CHzZ| 2!
H/sYE0f AE |,
ESNN, FE MEDT |2 XM RHAXHEE, 1 "XM._Uh UBS SEIHAXHE
Ol 2|7 IUHESRHHE
=072 Social Impact Partnership Ltd. CHeh 23 M2 7|2 Instiglio

MH|A MG}

One Service (St Giles, Sava, Mind,

Ormiston, John Laing, YMCA)

Educate Girls

= 7|09 QU A 2ERFAEE L &Adnf
b Xl o F [= L (i = (=]
CHAF ISt OEHEZ2R2uEA LY HMRHAXL Azt 1T BtAY
AE7 | QinetQ 2! thst _ _
S initeg] o 210 |EXIEHE KHEH
NS Big Lottery Fund (CIFF)
7|ef HA
ENaE =L ZMRHAX} Pre—intervention Historical
FRIAEF Lf
_ O ADHE _ =
Jz2E A 2A SIS T EE SIMES 9l3t Stm
AEes sia ki 3y
AEH Y
QIMIE|E WA RIETE Z4 I} S HREUEHE|(1~3H) -
2 22|(4~84)
SHSCOE M A DS U 65% XIZE
Xl=A71 (374 TE = $F HH2ts 10% F4, U QIZHHE AT SR -
E2 M| 7.5% 2A) E A Z4a
HHO} IR ~139
e RR 9] — 100%~13% 15440t It 238,000, 7~13%
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ZX: Drew. R and Clist. P., 2015
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