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In recent years, the international community has been increasingly placing a
much greater emphasis on the role that the private sector plays in mobilizing
financial resources in the field of development cooperation. In addition to its
financial contribution to the field, yet, with the prevailing assumption that the
private sector can be utilized to generate income and jobs in developing
countries, Private Sector Development (PSD) would attract more attention and
be expanded in the near future. In fact, it is believed that PSD fundamentally
contributes to poverty reduction in developing countries by creating an
environment where those in poverty are able to earn more money and to secure
decent jobs while governments can fully enjoy expanded domestic tax revenues.
Despite such anticipated positive impacts, however, there has been no enough
academic discourse on strategies and directions that Korea can seek, bringing

rooms for the nation to improve in this area.

Against this backdrop, this study explores the concept definition of PSD,
approaches and objectives. By analyzing their PSD strategies and approaches
of other donor agencies, it also intends to provide the possible implications for
KOICA and further contributes to adopting its directions and strategies in the
scope of PSD.

PSD, according to the OECD (2016), is defined ‘as development co—operation that
addresses policies and institutions, market functioning and enterprise resources
in order to improve the investment climate and the productive capacity of the
local private sector—particularly of Small- and Medium-Sized Enterprises
(SMEs)—in developing countries.” Even though there is no clear concept
definition of PSD on which donor agencies have formed a consensus, the
common understanding on the scope of PSD is that they all see it as ‘a means

of doing things better’ rather than merely as a goal.
When it comes to capturing supports to PSD, OECD applies two analytical

frameworks: Investment Climate, Physical Infrastructure, Productive Capacity;

and Policies and Institutions (upstream), Market Functioning (midstream) and

iv M7 Zoiy|Re| HET BIZHLSINL(PSD) KR HE ¢



Enterprise Resources (downstream) which are classified according to the extent
of intervention. Meanwhile, Donor Committee for Enterprise Development
(DCED) presents 5 types of approaches to PSD including ‘Business Environment
Reform, Private Sector Engagement, Making Markets Work for the Poor (M4P),
Small Enterprise Development, and Industrial Policy’ while the objectives of PSD
are identified as ‘Employment Creation, Women's Economic Empowerment,

Youth Employment, Green Growth, and Innovation Policy.’

Among donor agencies, GIZ from Germany sees a low level of productivity, a poor
degree of competitiveness and a lack of diversification as fundamental obstacles
facing the private sector in developing countries. It has adopted its three core
strategies for PSD: creating appropriate political, legal and administrative
environment; putting in place competitive and sustainable economic structure;
and building cooperation with the private sector for sustainable investment. GIZ
uses Business Environment Reform, M4P, Small Enterprise Development and
private sector engagement as its key approaches to PSD. As of 2015, GIZ,
among the three PSD areas, allocated comparatively large proportions of 45%
and 44% to productive capacity and investment climate respectively, with the
marginal share of 11% to physical infrastructure, implying its special stress on
the productive capacity and investment climate. Most of the PSD support
projects carried out by GIZ adapt the approach of Small Enterprise Development
and support the firms in a long—term period indicating that Germany tactically

takes competitive advantage of its strong manufacturing industry.

Japan pursues PSD strategy which can benefit not only developing countries
but also its domestic companies and has laid a considerable focus on physical
infrastructure. As for the PSD areas, it has made a single effort to introduce
policies and institutions for improvement of business environment, promoting
trade and investment, improving competitiveness of companies, and promoting
economies and industries, while taking the approaches of Business Environment
Reform, Small Enterprise Development and Industrial Policy. Furthermore, as
large as 77 percent of ODA spending on PSD areas in 2015 in nominal terms
was spent for physical infrastructure. It shows that JICA’s stands that physical
infrastructure is of the greatest significance to facilitate the private sector in

developing countries. What is noticeable is that most of JICA’s PSD practices



are concentrated on Asian countries which are directly connected with Japanese
economic benefits. They are, in most cases, capacity building enhancement

projects for human resources through technical cooperation.

Meanwhile, although the US has not clarified its national strategy for PSD it
has pursued PSD approaches to provide supports to the areas of economic
growth and trade. Underscoring the approach of M4P, USAID, with respect to
the 2015 ODA spending on PSD areas in nominal terms, distributed its supports
to investment climate (49%), physical infrastructure (5%) and productive
capacity (47%) respectively. It implies US’s high priorities of investment climate
and productive capacity. Among successful PSD cases of USAID are the Private
Sector Development Project in Serbia with the budget of 7 million USD for a
4-year term, which has contributed to improving competitiveness of private

firms in the 12 economically vulnerable cities of the nation.

Korea does not have specific strategies for PSD. However, the in—depth analysis
over the recent 5-year projects implemented by KOICA demonstrated that the
KOICA has been used the approaches of Private Sector Engagement, M4P and
Small Enterprise Development for its PSD support projects. In KOICA, as of
2015, the share of ODA spent on the component of productive capacity was
51%, followed by investment climate (30%) and physical infrastructure (19%),
meaning its great stress on productive capacity. In particular, among the PSD
projects relating to productive capacity, KOICA has mostly highlighted the
establishment of TVET schools. It shows KOICA's perspective that it considers
capacity building enhancement for human resources the most underlying factor
in intensifying the private sector of developing nations. One of the fruitful PSD
cases conducted by KOICA is the Project for the Establishment of the
Korea—Nepal Institute of Technology in Butwal. The project brought a result
of fostering high—quality workers by strengthening the capacity of local
teachers. The project contributed to poverty reduction by receiving more than

50 percent of entering students to the school from vulnerable groups.
Based on the analysis and findings, in order to meet the objective ‘Improve

Developing Countries’ Ability to be Self-Reliant,” in KOICA’s Mid-to Long—term
Management Strategy, this paper highly suggests that the targeting countries

Vi ME Zoj7ime] A= DIZHESHE(PSD) XY ME T



of PSD projects should be limited to the priority partner countries of KOICA
in Asia and Africa, of which have already set the PSD-related agenda as one
of their national development plans. When it comes to the least developed
countries, downstream interventions such as productive capacity should be
carried out so that achievements can be seen in a relatively short-term period.
For the middle-income countries, upstream and midstream interventions need
to be conducted. Also, in terms of the approaches to PSD, Private Sector
Engagement and Small Enterprise Development are recommended for the least
developed countries while Business Environment Reform, Industrial Policy, and
M4P should be proposed for the middle—-income countries. When implementing
PSD support projects it must be result—-based and be in pursuit of inclusiveness
and sustainability. This study lastly emphasizes the importance of setting a
results chain implementing plan for results measurement in a systematic

manner.
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(HE 1) 3072+ PSD Ho|

30{7| 2 PSD E9

We therefore define PSD as the process by which the PBS moves along the path

SIDA . o
to becoming well functioning.

PSD is about a way of doing things, Overall, PSD is about tapping private initiative
World Bank |for promoting growth, reducing poverty and helping people improve their quality
of life,

The objective of CIDA’s private sector development (PSD) policy is to create more,
better, and decent jobs and sustainable livelihoods by helping markets to function

CIDA well and by stimulating the growth of the local private sector in developing countries
and countries in transition,

Austrian PSD is often defined as a (donor) strategy for promoting economic growth and

Development reducing poverty in developing countries by building private enterprises,

Agency membership organizations to represent them, and competitive markets that are
stronger and more inclusive,
This report defines PSD “as development co-operation that addresses policies and
institutions, market functioning and enterprise resources in order to improve the

OECD investment climate and the productivity capacity of the local private sector—
particularly of Small- and Medium-Sized Enterprises (SMEs)—in developing
countries”

2] SIDA (2001:8), World Bank (2002:4), CIDA (2003:1), Austrian Development Agency
(2013:17), OECD (2016:6)
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(32! 1) PSD2] 3l

More and better jobs
Higher incomes
Empowerment and economic freedom

N

Innovation, new —

. Higher tax
ap?]rigicer:esj Erlvatle Sectotr > reve?'uues that
productivity, evelopmen finance services
technology

diffusion \\//

Better goods and services
Real choices for the poor
Increased capabilities for government

Z2: DfID (2008:10)

PSD= kAo 27} o gl P E X9l ok s Jlde] obd wtops]
olgpol7] witell 2] it AA H8d = Qlok 2 w4, AES, Al ]l S el
Akglo] 71 el | = glom Axo] i, 1 2 =

Atk A o] o] fr® PSD A& Aosh AHad 4§l dlo] EAgi
CRSI=(I2HHIE) 2 goelr)] 5= 7heae]7h o7 o

w HkgEe] 9lA @71 wiolt.

1) X[&

Austria Development Agency, ADA (2013)% PSDe} 78 #o] ql+=

Uk 2ol Ayetar vk 55 3 AFAHI2(240XX), Bl=H 2 B 7]EE AR]2(250XX),
-39 A (32XXX), ¥H332XX) 0] PSDE 93 #|goz FEE 4= 9l Hofgta
gejatar glom AAR o] Fopso] A YPME pSD AYAfo i akal ek e
Tl weka ol#gt felo] PSDe E4l(220XX), NUA(230XX), FHFAY
(310XX)S F7Hdoz ¥ 7 sfd PSDE T28l7]% 3t} o]2idk |l pSD9}t
¥l PSD Aefe] 37 10 DAC Fol5 ODA A2 AW <3F 2>9 gt} 39
PSD A|€9e AA ODACNA 4% ~5%F A8t o= 40~509] &e] otk
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UR-EEe] TS AR Al vEo] rhal = o AN Sh PSD Al

o
A2 ODACIA 13715% S 2FA|eh Foo == oF 130~140% €] A=

S ARy A
olct.
(¥ 2) DAC 204=22| PSD X|& AIx (2006—2015)
=1 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
89|
3,728 | 4,485 | 4951 | 4,518 | 4,167 | 5,227 | 4,371 | 4,400 | 5,832 | 5,578
PSD(A) , , , , , , , , , ,
=
;Sg(B) 9,616 |11,467 |13,002|12,500 | 14,848 | 15,555 | 14,504 | 14,291 | 15,768 | 15,825
A ODA 4 5 5 5 4 5 4 4 5 5
= AHIE(%)
x| ODA
11 14 13 13 14 14 14 13 15 15
= BHIE(%)
=4 stats.oecd.org? CRS HlolHE &&3to] AA A (W, A=, v &8 75,
H& 9 2017.4.18)
(2! 2) DAC 20{=22| PSD X[ A= (2006—2015)
18,000 120,000
16,000 05,516
- 100,000
14,000
""'5-93/84,2
12,000 - 80,000
10,000
- 60,000
8,000
6,000 t r - 40,000
4,000
PR REREREREREE B o
“"THEREREREERERER

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

BB 50| psp MWL pSD =#==Total ODA

Z3: stats.oecdorg®] CRS Ho|HE &3t Ax 24 (W5 A&, A% @8 7|F,
A4 2017.4.18)
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2) X|HgH

[e)

OECD(2017)%= &e1713e] ==y PSD A 999 4ahetl 27k4¢] &5 ARgslaL giok
A WA 52 <29 3>9 o] AYPFHS FARE (Investment Climate), 132K Physical
Infrastructure), 42+ % (Productive Capaity) ZH|d o2 F-E3l= Aolt}l F Hx &L
<Ia¥ 6>3 o] XYPAdGE MYt =2lol el AdH(upstream), & {Hmidstream)

3H(downstream) & T-E-sH= Aolt}

@ FARK, ek, Aol )9

(32! 3) PSD ¥

Private Sector
Development

I Agricultural and
Industrial Policy
Value Chains,
md Networks and
Clusters

| Financial
Services
| Ml Enterprise
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Qe B3h 94, WE, oAUA, BA FE 5 BAVANE 7195 FAR A

doln] FARAT AP mo] Jleldiekn B 5 glrk 1 ol RE A% 2
Aplzs A, T A, B2 2lastel ARl 5 7] el ge) Q1
293, 71 A9l Qe Afulze] RAR HHe) PrlFS 2FA R 719

< A2E Aol FAskA %71 witelth

OECD(2017)- B3+ 20131 7157, " Fof=o] PSD AU& 7P Bo] skl A=A &4
&AL (Official Development Finance, ODF) 59& 431310 o7PEE tpkst &
NS A YFshar JAAT <27 4> 9} o] 109 g o) ds At A= =7k F 7

e QR 9w 59w mgs 9w dEdsn ek,

{12! 4) 2013 DAC 3|2=2°| ODF AQ| 77H=2 (TH: 10 &)

.
e o= m2A g5 Hegze

%2 OECD (2017:23)

ro
H
In
e

T1#aL Fofs MR ODF & FAHA, Qe Atela 3
=R A= FAs ol A dshs vl 7P 2
Ak Blgol 7P 2 S7F QR Zeks, aelan Ak el A sk HlEo] 7

2 /bt Seuelel S99 glow Yet

Il. RQIZHEEJHEHPSD)e| JHdnt S8, H2RYE, 25 9



(3% 5) 2013 DAC &[2#=2| PSD i 20/ Hii=E ODF

Japan 61% IS s5D10.3 billion
Korea 20% ST USD 6 billion
Germany 37% T S0 5.5 billion
United States 20% ST )50 5.2 billion
France 50% IS D 3.6 billion
United Kingdom 13% IS sD 2.3 billion
® Investment Climate Hard Infrastructure  ® Productive Capacity

=7 : OECD (2017:23)
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(a2 6) o7l PSD XIAE

PublicPolicy and Institutions
Investment Climate:

+  Macroeconomic Stability

* Business Environment

+  Infrastructure Policv

»  Financial Framework

+ Trade Policy

+ Labour Markets
Productive Capacity

+  Agricultural and Industrial Policy

Upstream

Market Functioning
Productive Capacity
* Finamcial Services
= Value Chains, Networks and Clusters
+ Business Intermediary Services
Physical Infrastructure

Enterprise Resources
Productive Capacity
+ Skills
+  Business Management
» Direct Financing

=2 : OECD (2017:14)
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OECD(2017)+= H3F DAC sol=7Pd R 7} o] AdiE ALtslr] Qe s
=5 godR viHste] AdAE ARSItk o]#HA OECD7F &% PSD ¥4 &
T <E oA HiE uiel o AZZ FAEH AES 9 ADAVF TS 54
o= E3EA] kA seSolth o] ALE HAES AXWA OECD(2017)2 + 71| gH|

gk 3 WA PSD ZRgle] 544 GEAS AFsn ANS BEL o

rom
ftlo
o H
‘O,
ol
o,
>0

(I 3) PSD X|HAHH AXEXTC J1EH
3384 3 HE A&7|s 7| AR
(upstream) (midstream) (downstream)
Investment Climate Physical Infrastructure Productive Capacity
Hojulx| 7|7 L 7|2 15113 sS3245 21050 I=Z7|= 2 2e|xt 12 11430
EANFE g9l X z| 22010 HtO| 204 A 23070 Sos=xs 31194
23 9l X M2 15112 MEtSI{ErM A 23063 S7hel 31120
24 4 FuE2of We 21081 Ma&™ gl Hj™ 23040 S WKEH 31181
AleZE 3l MRE| 22 1S 14081 7tA 35 23050 SX|= 31166
1EYH 5l Agae| 16020 JtAsleidbE A 23062 Sz J|XpR 31150
ol%| WS =2 23081 x| of|L{x| 23066 =oiofT1 31182
olfx| A& 2 M2 23010 2] gbX A 23065 STE 73y 32161
oflL{X| o4t 23082 ICT 22040 L4t 32169
=2 A gl $i™az| 24010 AR LA 23064 AHE/QIZ=LHE|M/AAM5]32166
UBE o MK 2 /X 51010 s 2oL X| 23069 sla 32164
oled 2l AMHAIE JHEE 15130 MR L™ 23061 Jhae gl =291 32140
F2 8713 24020 USSR UMD 23020 | 2€ Y MEEEWS 24081
2283 ™22 15111 MATFSKH 2™~ 23030 ol X|7tE 32167
ST 3 Al 15110 E}C| 2/TV/O|C|0f 22030 AIX|Lof2! 32171
X3 FodsA 33130 HT 24 21030 H|232Z 32165
FoAXN 33150 SHM7HE 14040 o147t 31320
24 gl si™atz| 21010 225 21020 ojgius 4l =3 31381

1) o] AXFE 93 OECDE AFIS activity #87H4] Batshs 31959 7500070 AFS A8t

Il QIZHEHEHpPSD)el it S8, M2ed, 28 11



338 3 HE A& 7| -2
(upstream) (midstream) (downstream)
SaYM Y #FB2| 33110 EHRSOLIR| 23067 OieiT 31382
X2l Mz ol si™Maz| 14010 At 21061 AIZEAHAL 31161
Productive Capacity EAl 22020 ME 712 32162

=X|HE JHE 31164

H7|E &2|/X2[14050

BHEE/sE5= 31162
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7t%& 31163

0K
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02
2

a2

ezl 32110

OOIl

+224 21040

HEZS & 32170

Z3 of|L{X| 23068

Productive Capacity

HSoll A 31192

SA7He 31130

AT 32130

SAUZEAMH|A 31193

7|t 32182

ST MH|A 31191

SAUSTA 31140

H| =LA X2 ME|A M=
25010

TE7|A ey 32172

0{QIA{H| A 31391

333873 24030

H|I AT/ SFAIZ 7|3 24040

EZMEIZ 31196
=

<1 OECD (2017:39~41)

oA 7ANEE 3 FoYYh3) (Donor Committee for Enterprise Development,
DCED) o= of2] Fol7]ae] pSD Hehs #4J8ke] PSD
ZTHDCED, 2017b).
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HEUs S wEUs 25 Belel 47, 0E A 7o) Sl gelu

o] FEAl el AR AL oldstr] Pl HE B

T ek HE=Y s @L £t AR

R A wAYUSES Tkl oL, 8 A FAEC] FEshet] TS T A
FA7Y 7)ol SRittal B 4= vk ey B2 ARl A= ol gk Hlz=H 2 o]
AT Al A old, RIZE 71 Ee] HHedh Aol ojEwe Ao w2 e
AlEskal Utk $o4Q1 =y 2 AAE NI ] g F shute]r]
ol Bl s 7R wheA] dasitkal & g Qlvk HlZEY S @570 Aol
S AT 5 I s vhE S AKlel Bt AE7Fs S Adskelt 7o d,

(32 7) HI=L|A 2tHo| FHo|

Investment Climate

©Open financlal
markets, etc

Rule of law
Business Environment
Policy and Legal Framework
Regulatory and Administrative Framework
Institutional Arrangements skills and
HRD

Equitable

efficlent Sector-Specific Business Environment
labour Regional, National and Sub-National
markets . =

Business Environment

Economic
predictability

Political stability

Infrastructure

%3] DCED(2008:2)

2) BIZHMIE{RI0] (Private Sector Engagement)

Ao F/|BES AHY AGE QW3R golM )E 195 Rolgkel 43
AN ot mzk A, ARA, A 5 AL7bsE el wge] B & JE 845
A 57 SAs) NS B SHEVRAE wor] oL e A3 38
sk ek %, ARG Wshee] golr WIHAEE shle] ola FAR FHolx)
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(32 8) TRZMIEQIO| 27| 7|E vs. ZZ H|w

Traditional ways of working Strategic private sector engagement

El praiorm

Equal partners

m Longer-term, systematic relationships

Donors dictate format Market-based development, requiring strategic
Short-term, transactional collaborations analysis and flexibility at all levels
Government-driven agendas

%> DCED (2017a:1)

(a2 9) Hi TSR] AP AAH THUS 2I5H T=2F H||

Reducing poverty is the goal of any
POVERTY REDUCTION market systems development programme

Poverty can be reduced by improving the
PRO-POOR GROWTH OR IMPROVED ’ way market systems function for poor women

ACCESS TO BASIC SERVICES and men so they benefit from economic growth
or the use of basic services

Market systems must work more efficiently
MARKET SYSTEM CHANGE and inclusively and continue to be responsive
to the needs of poor women and men

To improve market systems, interventions need
> to catalyse positive and sustained changes in the
behaviour of market players

=3 SDC(2015:5)

14 M7 Boi7|ae| =2 DIZHASIHL(PSD) XIY F2t ¢



4) 27 |H7HE (Small Enterprise Development)

71999) 7FEE 282l A o] FEHTE World Bank Enterprise Survey+ 5-197
o] 18RS HAgh 719S &7I%, 20-9% S HAgh 7] F7|gelgkar sl v
World Bank Z&-2 WH-4o 2 0-108< Eiﬂoé(micrmenterpﬁse), 10-49% S A7

50-299%S F7|F o= &3 gtk 3 DCED(2016¢)9l waw 11-8-2] 50% 71 54

Z1gelA dojutar lar, tiite] HEFEo] dAE il AAgs 713lE A 3ol
27190l7] Wit Foj7]dEe] Ar|9/tS A= At 9l
(H 4) 718 A=l o2 18 U U] 3E
271 47|
Employment across countries 16% 46%
Job creation across countries 45% 75%
Employment in low income countries 23% 51%
Job creation in low income countries 58% 89%
=% DCED (2016¢:1)
5) MATEH (Industrial Policy)
UNCTADS®] elo] olahal A4 e 42 =g 71 574 219) B Robg %13}

)
1 AYE)YEl Eole AR dXH FH=H ol oJAA ¢l (concerted, focused,
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(Employment Creation)
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t (Women' s Economic Empowerment)
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| Zoj7|gte] pSD HISE L Al

OECDeIM #oi71ke] 54 A9 PSD F9& EABGEE 7 A3k <X 5>olM ni
Hhe} gk ojiRe] FrhEe] M= BAAA, 719 A9, RS D FA AL
okt Y-S & 7h Ak el Ao AN A F 9 B G o A9

zl
of ol o]Foixx] I Yz oz o] F o} 19 Al A FFS WAL

AT B 5 gl Robt ohy] WiEow F2H)
(& 5) 30i=7 22} L T xi2 PSD €
INVESTMENT CLIMATE PRODUCTIVE CAPACITY BOTH
Macro- Business Labour Trade Agricu\lura_\ Financial Value Chams Enterprise
Stability | Environment | Markets Policy andF!nduslna\ Services and Business Resources Infrastructure
olicy Intermediaries

AfDB . . . . . . .
AsDB . .
IADB . . . . . .
WBG . . . . . . . .
EU . . . . . . .
USA . . . . .
Sweden . . . . . . . . .
Norway - - . - .
Germany - . - . . - .
Netherlands . . . . . .
UK - . . -
Japan . . . . . .

== : OECD (2017:18)
ol 77F & PSD ¥ AP 2 Frel 7o & tal e w5, 4, vl gis)

A A B EE S olE It YoM = FAEZ 719l GIZ, JICA, USAIDE 534
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Area of JICA’s Private Sector Development (PSD)

Overall Formulation of Industrial Promotion Policies
- - Masterplan forindustrialdevelopment
Policy = 2
- Policy Dialogue
Basic Developmentimprovementof Business Environment

- Development/improvement of legislative and institutional infrastructure for
business activities
- Economic infrastructure (electric power, road, port, etc.)

Environment

GLOBAL LOCAL
International Competitiveness, <:’> Regional Gap Correction,
Benefits from Global Market Poverty Reduction

Promoting Trade and Improving Promoting Local
Investment Competitiveness of | Economiesand
Companies Industries

- Strengthening organizations

of trade/Investment promotion - Strengthening Support - Local enterprises/
- Formulation of Services for Companies community development
trade/investment policies and - Developing IndustrialHuman| - Tourism development
o institutions Resources
Individual
Measures
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national-cooperation-agency—jica (844 : 2017.6.1)
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(2) H3lE =4S A& B4 (Defining indicators of change)
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ol 248 5 2l BEF Rolelof Ak of AxmE FH A/} 2 & Y3 A
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(X 14) X|= Pool GllA|
XE = XEER
Volume of financial services obtained
_ o US$ Impact
NsE Agm XA 2
Change in Income
AS sl Us$ Impact
Change in Amount of Investment Generated
o = _ Us$ Impact
HEE BRI = HE
Energy use avoided or reduced
xokE| OfLix| 2 MwH/year Impact
Exports of d d i t f GDP
ports o_goo s an SEr\_nces ai percentage O % Impact
GDPL M&E 3 MH|A F9| H|S
Full-time equivalent female jobs supported as percentage of total
fulltime equivalent jobs supported % Impact
DA a2 22| oiy] ol &2 LXE| H|E
GHG emissions avoided or reduced metric Impact
2T HE A4S tons/year P
Hectares of sustainably managed land
Xasbesi Helss £x| o # of hectares Impact
Imports of goods and services as percentage of GDP
P _g N — P 9 % Impact
GDPL M&E 3 Mu|A 210 H|S
Number of full-time (equivalent) jobs supported
AT exia] & #FTE Impact
Number of newly registered firms ,
AT EZ BA} & # of firms Impact
Renewable energy produced
XhAE OfL{X| AYAIRE GWh/year Impact
Water use avoided or reduced cubic
- o Impact
HotEl = ALSE meters/year
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Number of accounts held by a financial institution

=87|&0| ER8 Azt

Number of accounts linked to payment or mobile banking systems
DY W ALET) IHE I

# of accounts Outcome

# of accounts | Outcome

Number of firms or individuals that meet firm-specific, national, or )
. . N # of firms or
international sustainability standard individuals Qutcome
71ed, 271, 2H 71EL XETtsMe 2SSt Jieloldt J1Yel 5
Number of firms or individuals that meet obtain firm-specific, )

) , , N o # of firms or
national, or international sustainability certification » Qutcome

_ individuals
71, =7t ZH 71Ee XEVtsMdE SHE elolt JIYel &
Number of firms or individuals that utilize business development )
. # of firms or

services individuals Outcome
H|ZL AW ME|AS 0|3 JHlO|Lt 72
Number of firms that provide environmental products or services )

# of firms Outcome

2 HMEOo|Lt MHIAE HSe 7ol

Number of individuals or firms gaining access to a value chain| # of firms or

= = o Qutcome
JIXAREO B2 7hSE ielold Tidel £ individuals
Number of individuals or firms that obtain financial services # of firms or Outcome
=& AMH|AE gh= Jfelolu (el = individuals

Number of legal reforms implemented

) B # of reforms Qutcome
WY of3 oy 2%

Number of legal reforms implemented that improve resource

eﬁ‘icienoy and low carbon development # of reforms Outcome
A TS24 Mt e 2lsf o|™El MA Y 2
Percentage of sales of certified products of total sales
o = . Ll % Outcome
MM g & E5E MESQ & B
2 : DECD (2016a:9~11)
(3) X3 ¥3} =4 (Measuring changes in indicators)
SAY ARE G ok Gl sfof & oS AT 7HA0 R o] AF9| WstE
SAY ve) AR dsior Bk A G AL o8 BH, WskE S48 9l
AREE T 7E FIIA], 7 AR AL ST AR, deﬂ WSk ST ZQ0A AlgS
[e)

A= Aotk 2E|a AZE Al AL WA sfof & A

e,
rlo
S~
=
2
o
o,
r
=2
>

L
L

2
DN

sholal7] SlalA ol xetel AR AAjalok ). Mol szl 1x} Aew T@@

Kok A
S ok 23k A i A At ulsgk ety FAS sk thE Ao wloleg
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(4) AFY E50] ¥2lo] H W3t =4 (Estimating attributable changes)

Aglo] RAEE B AL S

S Z3to] oW 3 WPt YAEA FRE BUF Folz
wske] A F AviiFel Alg

o= Q1% ANA A 5 glofok drt st AL

=k
Age] Qolwke +5= Q, ARl AL 3P wskrlehd Wab} ol 2 Aol S
S 5 ThER le] A 5 9lv] WEelTh mekA Akl BEOR Q% dwE Wa

ojF-5 Ao Yolrh wWa ARl AR Azte] 13 #AE ShEsfjof ditt

(5) A" == AR ) EjE WHsE = (Capturing wider changes in the system or

market)

M Al e Qo) AFalAe] g Asken 1 Aol ek el ojeld e
A5 el A slElo] Bolrbe A%7PsaA ks @Aldel itk PSDE old @
WS Rt A% FelA slo] ARtEelilE slte] ol 4 glwng TEAQ walE

Fra. web oldd wslE Sdsjokit

(6) =273 v]& 34 (Tracking programme costs)

Aol BEHE FHE] 9ol A BES v ASE otk EE A v ge BE
Aol olef @ Hlgo] BF ALY EAE Lelv] AHULS HelTolof ). wat
F0 A1) AR} o7 71 2 Tesd G241 e arde 79

H U e PR S glojof @k

(7) A3} B 11 (Reporting results)

AR FEor QIR A% s Al 2 BarwA] ed=rhd S8EA] Sekal WA w7
ol AFFAHE WEA] EAsksof gtk AdtEare] EAsks PSDY] gk guE
Sl T a7 ARES Ao sy s Eoks MM ¢ sl AAEE 7 3

b H4 AWeIR A BaE FEIA Hal EAE Ailsof gtk

(8) A1} =4S 9ot AlAHl HE] (Managing the system for results measurement)

ARRlo] A&E = oA EQl R AES Aokl AFAAS U ui= AA7F Y
& Alzsglo] daslr} 1e]an o]g Ay ] Alzglell= ALY FAFE o] A

_VFL
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