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Abstract

Global communities in development cooperation has been emphasizing the importance
of financing for development to achieve the Sustainable Development Goals (SDGs). In
this context, the OECD Development Assistance Committee has also proposed an agenda
of mobilizing private finance resources by using Official Development Assistance as a
catalyst. In details, the OECD DAC has been conducting the survey since 2015 towards
bilateral donor agencies and development financial institutions of member countries
regarding the amount of private finance mobilized by their contributions using three
financial instruments such as guarantees, syndicated loans and collective investment
vehicles (CIV). In addition, it has held the workshop with its members to further discuss
the potential of grants and project financing for mobilizing more private finances.

KOICA has been consistently researching these areas in line with the OECD DAC agenda.
Moreover, it also selected an indicator ‘amounts mobilized from development cooperation
partners’ as one of key performance indicators and has been reporting the amounts
mobilised by its grants since 2016.

The research mainly aims to find the implications for KOICA in mobilizing private
resources by analyzing relevant trends with KOICA’s current programs. Firstly, this
study has analysed the raw data for the indicator ‘amounts mobilized by development
cooperation partners’ to investigate what kinds of programs have contributed to the
indicator. Secondly, it tries to suggest programs which has the potential for KOICA to
mobilize another private finance.

As a result of the study, we have found that the Inclusive Business Solutions (IBS)
program, which our corporate partners cofund the program by matching the ratio, can
be a representative example of private finance mobilization among current KOICA
programs. However, another co-funding program with NGOs may not be the case as
the definition of ‘private’ is limited to business and corporate sector. For the possible
areas which can mobilize private resources, participation in impact investing will be an
option for KOICA. KOICA has recently been attempting several pilot programs cooperated
with international impact investing organizations through KOICA’s International
Partnership Solutions (IPS) programs. These kinds of opportunities will be increasing
in the area of IPS program as well as stand—alone projects in the future. Finally, this
research concludes that indicators to measure the amounts mobilized from private
resources are crucial. To do this, it suggests clearly defining the indicators, establishing
the management system for indicators and continuously analyzing the data collected
under those indicators.
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from the private sector by official development finance interventions: Working session
with bilateral and multilateral financial institutions) = 7H&3It & HTFl = Wzt
ALED 7Fs e Sol(grant)oF Z2AE dfoll 0w sl HESIYom, 234<]

A FAEI 2lol= A s R o gate] T tsir= =oskr] ARkt

OECD DAC EAAZE i vz ¢ 578 Wi Ee] lo] 7|24 dxo=e v
Al 7IAE AN = Qo) A= QB Al(causality) ©]th oW Z2AEo) 3% Fx}l7}
A7l AL ARt Als T EoF shs A0 o) ARl oA et
o} = Aotk A, 7|0 A (attribution)dl] B3+ Aoz S} o)ake] FF 7)wo)
ZRAE FoElels A9, WA E Y] Ve o DA vl AAXol tigh A

oIt o]] 5 ol A3 T 7pe] FgLThE TRIES SRR B A4S

N

Aol 5UH AHS AleKcommitment) SHAGNA & AAJNA] 32 AA| X|Z(disbursement)
HAE 7o = & AR tigh AS ofu|et ¥k ofe}, 34 Ago] T ARl
9E ALl disiA = FAIALE el o DA st Z1Ael] dlsiA L e slof
ot ot}

rot
(e
.

o

ol ol A= WA OECD DACOIA A|AISF 2012~20154 2+ 8049 71] o7, 7l
712 9 o2 o 2 RE Wk Ede] s 519 S8l vkl F
SAE ARy, Y TS BEI YR disir AvEax) s Z7ke) 585
TR FLY SAE 918 8w RS FolRIA dolral 11 SRR A SR ES

.

o
2

Lo

r

OECD DAC A F471aAdel o8] s9d w7kl selslr] $s) 2016130
ok 80719] Foi7 | W JPEFET|H 5 tho R 201294 201590 ‘B A kA Lol

95k W7HEE TU A Amounts mobilised from the private sector by official development

Il. SHASIo] Yz =2 58 9



H -
147 BE F T of 81198 ojgirh

(H 2) 2012-2015'3 OECD DAC 3|3#=2| S8tHE DIZIHH S&H
(

2|: 1,000 USD)
Al E|[EE | AEFEAHE AR EX
b= IﬂIQI I SRS P*. .7||:|. SEON Ss|ciEatol .
oAr Syndicated Shares in | Direct investment s =gt
Guarantees . . Credit lines
loans CIVs in companies
2012 | 8,016,215 1,095,327 1,623,724 1,099,965 3,164,105| 14,999,337
2013 | 8,792,560 2,040,680 2,584 737 1,054,009 3,327,894 | 17,799,880
2014 | 8,281,986 5,266,379 2,508,633 961,440 4,450,696 | 21,469,134
2015 | 10,802,011 7,355,967 2,794 507 1,577,413 4,264,998 | 26,794,897
8| | 35,892,772 15,758,353 9,511,601 4,692,827 15,207,694 | 81,063,248

ZA]: Benn et al(2017)& wlg o2 Az A

(o3

A5 FHAS A 57l a8 do® FUg TR 20124 1509 &, 20139
1789 &, 2014 2159 &, 20151 2689 wo|ew 2012 tiy] 2014\l °F 79%7}
S7FeIGITE o]} o], FAAY S FulAR ¢ WXL T U] EE ] Sk
Ao vobst 4= JUSTKE 2 FF). B8 OECD DAC 3|1=o] 2012-2015 713+ &<t
Al 7Re] S8rthe E8ate] g RIS oF 8119 &A1 20151 OECD DAC
sol= AA ODA =421 1,3009] &9] oF 62%°l Esh= wfolrh

FHEEE AT, A B9 Y B WA B D08 AL FHe nE

(guarantees) 024 AA| 8119 & F 3599 S 2}X|5}e] ofF 449%9] W5 AA|5kL Q)
AR BES A3 U e F85de 2 IES7|EeA &8st e Ao

KOICA®] YIXHIAEAS f18l A8al7lol= Helido] A& Zlo] AMdol, o] Z9ell=

299l Sida, V)= USAID, &7 €k 5 Fof7|3s A &ds] &8ss Fro=

S KOICA7} M 59S 918l A2 s 283 45 ﬂfﬂﬂ 7hsd o s

hebET) Bgh B ke A AEolsolut Salo] HsHA] @ v, AkEe] £l

FasHA] 2 Fel7]el oy 7|del A RIZAAEAS Sl ARl Alels Tetst

Ak FAH o 2= 201272014 Bt 2919 Sida, V= USAID7F 2358 3l 22 8%
3,700%F £, 169 64005 &5 7]E3IATH .73 o143, 2016).



2) OECD DAC Z8=thd DIZIaASH

I

M

SAH 0w gelE Foln FA LAY FomHE WAL F BokE SAsks
gl B 7b Helslol & a7t ek WA, oleldt 7 el el BsixEo] AR

0e w6 7t 73 @A Folstne Jgs w9l avks ST ofewol
& = ek WA, E=l(mobilised)’ o= Aol7h S A catalysed)’, & “FEFAF

(co-financed)’ ¢} 22 -§ofo} zfolzio] FAIA] WekshAl GysoF k. AA2E2 ole]
3t Aele vt 2ol skl jitk

A4 sU(direct mobilisation) 574 WAYZ] 54 H4S 98] F7H420 A9

HES X8k A& 9n|sit) ol 5 Z2AEES 93| o8 7Fsst Ry ol &

eIt FAAY kel A3 #AE WaEstar Qo shA ‘b E]X](leverage) & YRFA O
Qo o

Hl&3 AE o] ARSH= &ojoth &-&FAHco-financing) = A% &4 7]

ofaf) FApE-E Az} A 94 FAol| o] x| Pure Ao ga] Heojert A S}

zpelFle] Ak, -5 FARE R FLNE S Sl tigk Al 24

geths Zlojtk o= 34 Akgele MxkAlelE o Aol ofs) X]%‘%h_ ANLE Hal
ol

Sk ol HAo] flom, AR Al e REe e ol

e
&
o
=2

Zuf4 33K catalytic effect) = ‘7HE% F(indirect mobilisation) & 2% & 4 gjo

)
A WS F5P) 913 BH 0w Pekal BB AN oulatth, ol FEFe]

4 £ Qo A4 ofd, AEe B FH % 4] 27 5 lFeA el s
oA a2 5 QUrhs Zlo] BAolt), Qutdow Eujd Fuhs EAHOR ZH5
grisom 9 Baehe olele Wit ohlet ZeAE Ago] FRE WA WA=
Aol gk

web] TR BUS 48] SIS sl Al & LA AR Adele]
AR whEeE Aol s AR A 2 BB Hol Sof qﬁ} 1 7k Batslor s
Zlo] 7|8 7ok WHEAS] SHel At T FolA Felel MRS Asela vzt

Aol EdE AxpaAet £4 ke BAES Aes] Brie=A %Xﬂ A Al=E 7l

F5 Aol B4 QS sof g,

1. ZHALES] LZHNH =2 &

o
—
—



(1) AlC|AH|0|E|=2(Syndicated loans)

AEAOEI=ES el thEABAE] B0 vele] Aol ) ATe AT Feje
SJuE], 9 BHoRE A AP ofel hEAFE] BAFORA WL T F
sk gl Z1RHoR Wil B0 54 WHEe) AAEAe FAAF Folrt

Stk W 2l dojuir] 49k A(additionality) ©]2kal Hi= Ho|th

AlelE| =] Wk F9 SAYHELS TUE NI F 50%= S717]Ho)
71998k Aoz 1Hah, 2] FY9 50% 4 FxkEe] ARFYulgel o8 s
Axeitt dlE 5o, <19 3> o] Jdag 7] 59T E(Lender 1), WIHFAA}
(Lender 2)7} 7999k 58 77} S717|2H Arranger) ol Al #1886k S717]13-2 olo 1319k -2
gate] F 22008 -5 A Hborrower) ol Al tl&stivhaL 7Pt d, 0713 g
FE717e] A TN v} go] Axbbssitl WA, TS HZEEARL
AFg hEme 79N B 5 50%<1 350%F £-& ARle] oo ok o] Zlojo 350Rt &

_4

% 7h7} 71300 Flofolel] Hlalalel AEE L 3500w DOOTE o) oryig7mt e

15007HE
SEYTL = doH, TR 71 3509 + 3509 x %0 583.3% E&
15007F&
FLH et AxrE 4= Qo wkel Fo)7e] 71 9ol i8] (Lender 1)©]
1,700%F 55 s93ivta ALk

(32! 3) ACIAHO[EI=20| TIZixH2 SEIH ZRHEH oA
116.72t8 IZIE &2

CHSH 2} 1 sefghE th= " P
TSP e 58330t EIZIYE &2 22000k
=Y HE = of
Arranger At
CH & | 3 Xt2 A= o2
(RIZHEXER) Juiohs = 18 o2 o=
EEN

=4 OECD(2018h) & Hl® o= A A} 24
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(2) EEXEHE(Shares in Collective Investment Vehicles)

AFFAA =S FARFEC] A Bof 25 0% o] 7|9l TEEYQ P ow Faksh=

< 7Vl sk ko mA] BE Folalsoe] 917, 9] 9 S diel] Ugk Zeals

AW A= of2 918 9 9 Z291dS 7z Exne] vre] FAlshs WA 5ol

Aok FEh AFFAAEE 7S AASEA K close-ended) A 74| 28 S (open-

ended) = )tk Close-ended?] 7-F-oll= Ardo]do] Aallxl 7|7t ghaljxnt T2 &
o

gefizl 717k Ak glo] sk wol s dad

A
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rlr
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o,
o,
3

AT Il FAT 2 B FolAge sS4
v, EARFele] wAgle] FASPA HREh ZelEe)

50%°l thelir= 2= &4 Fojago] A s4A4Y T ANEe] FARE o] HleS

X

b
i
ol
i)
s
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)
=
(o
oft
(o
2

(o]
N
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o
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o
ot
au)
o,
R=)
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o,
o
N
)
flo
[@)]
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A
r
&
v

ol & 0], 20081 99 15¥0l| 7iAIgE HFFAAET} Qltkar 73| HAa) o]&=

NE-g7]3e] ZH2E 1,0009 E3 4005 E-8 20081 10990 7 $18 Edlol £
[e)

—r

(& 3) BSKIWE X1Z 2 55

=2t 200814 10 | 201214 62 | 2013 19 | 2013 4%
NU2g7|p 1 | DD 10,000
Nu2gr|a 2 | 19z 4,000
He=8712 3 | HAM/AL 0] 12,000
RIZHEX}A} 1 6,000
BIZFEXIR} 2 8,000
5 14,000 6,000 12,000 8,000

Z]: OECD(2018h)E wieto g Axp zHAg

D 5871%0] /e HEES EoHpool) o1& 7|Wre® thA] wagk 2

1. ZHALES] LZHNH =2 &

o
—
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=
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-

WA 20120 LS 7]Fo 7 FS |, a7 10] TU3 Tz NS AA) 6n

=9 50%9 FArES Fatste]

4
P

=X (6009HE < 50% ) +

x (6007HE % 50% ) + < (600TFHE % 50% ) S 235.79RF Eolr}

20139 2L 1EoR UG W, AT 19 A4S

—

< (800THE % 50% ) + x (8001HE x 50% ) = At 4= vk
o]¢} 72o] OECD DACONA #|Agk AlxbHel 749 zhzte] 7ikag-7]13ke] A4 F
HIE-S TIZHAQ #2919 4407 B 4 X9 o) RIZHEREA} 19] A bl
AR 20 A9 ool TllRE Ve nelE v,

FRlolol A §HE 18-S e Ao

b
%
o
A
&2
rlo
N
N

(3) 2&(Guarantees)

BT HHow 5 AokerA AfF-Eoldl S FAREdo] A gl £ T

Ll thaiM BF?N(guarantor) o] AEE sk A ongit) Bl o3 vzt
of S W Ee] 718 M ARSIl gle 76‘1‘1 RIZE FARE UES Al
SHA ehoke Aolgtal Hi= Zlojth Bl s FdE Tl BT AT ATHA
(exposure value) 9t BAII] Bl oJa] 7AM == w4 o] W=7H](face value) o™, &4
BZlo] 291 o]l A, 24 BERle] BT Tl el WAl Sdeie] niTe ARt
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(O 4) 232 QRN S I oAl

=1 /|0

1y orE BIZE 5

SH BSHSA

OR

CiEo| 70%MX| E&

RIZHEXIXL 1
HEMS 4unre oy = | E X}
1,0008H=
QI ZHEX}FR}2 , IZE2HE
X2 FXHA S puiOrE X| 2 EX}

%31 OECD(2018b)E wl&to = A2} 2HA

o|& E0] USD 1,0005F & Z2AEES 213 slte] TIZFFAAKLender 1) Al 499k &5,
T O Fxxpl Al 69RE Bo] A RS- FxRiQitia 7PgaiEa) 40t B wles 2R}
NA B RZFoE UF FNo 70% (2807 B) S FAlElEria B ) s 37 HEo|

AT RMIZY FEE RS 4t Foldtal & 4 UTHIE 4 Fx).

(4) 7| =17 EXKDirect investment in Companies)

719 A T S/ §lo] 7191 AR A el EE A FAlskE A
QulsiH F=2 A F-F 2K equity), WIAFIF8(mezzanine finance), A|Y®]&=(senior loan)

ow TAE VIYE e R e ¥4 FAE AR R =Y A, BA B

to

AEA QHE )2 93 Fa v FRew 15N, 5o NEAN S| FAE
Aelshs 29045 0% efshth Aot Yeg FHAA D FUEL ArAo]
e ol HEI go] Ve WUES melsA vt

& el VR PR 3 AR Q1o HEAbE o A 19l ke
B9hE Folehe e WA S0, TR FHEFH L whol BAle] ARTFAA
e awAeD dFe 9 dEAEND B $e Agel wadel ek Aol

I, ZHALEI 2IZixle =2 S8 15



(32! 5) 2 XI2EXE AR

ZHEx}R} 1
364.38+8 BIZIAf 2l =2

b1 - -
EEx2 - |
635.72tF pIZHAYE & =
A
=
IAHE T
_____ - 1XEE ZNMsE -<.D_—I'I'x|'x|'3 ol
163.98t% AZIYE S8 ~~ =
----- = 1AEE QIZISE / o}
s | E 4 =l
—_—— 2AlHE ZEBE -é_x—-ll Txl'xl'4 ’/ [~
3618+ O/Zt 8l =8 /
s MUz OzsE = W2 &2 J Y,
/
/s /
—_— 3k ZXsE Vs
s EHe Bl ZLE RPRFHL /
—_— 3R IS E /

ARbAR1 7o ksl & SR AL U] Axpt Fdst 7ol FARFAAINE
ol tigt 34 FA= WA 22 A9 21A(senior debt)©ll

gk 34 AR =2 59 &3 7Rivks Zlolok g wixpdol Aeaixde sdet

Ao AT v, F 500 AR TR AT A%, ol

A FAR 719 AR vl we LrrolAAl Stk FUE Fol SRk AR
¥l

4

Exo] ol oFs A (commitment)ol] &74S S}

T el g ol EW, 7] 2E AR AV} 719 e 2 AAste] o
ALE 2o drkar AZEEAL A A gholdA] Al-(round)oll F A
DFI 17} DFI 28} ged=0] WIRk A Fxpp7E 242 Zhofate], 10009 &, 49et & guinh B-S
FAGAL 7gskal B3 oA shol il Alelli= DFI 271 1,2008F &5 5714 2.

Algslom, DFI 3¢] 89wt &0 th&S 12]al B tEns5=2] RRFEARIERE] 59t

o] v sl g AT vho R, Al ) skl AlRE DFI 47F 2uja

T
o
of

2
2
ju:
4
)
X
rO

\
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2o] F29] AN AT, DFL 30] 7R Be] M=9] AN AFFOZA WATAL

1o] F7hH0 ARFEAT 105k Bl i) AAshs A4S BIHACHE 4 F2).

(E 4) 7|92EEX} X2 /Y S5
(E+2]: 1,000 USD)

XA S 2xpAE 3xpAE
ZIREXIX} 1 10,000
X SEX} IXMER}R} 2 4,000 12,000
QIZEEXIA} 1 6,000 1,000
eSS INMERIR} 3 8,000 7,000
— IHEXIA 4 2,000
QIZHEXRERL 2 5,000

% OECD(2018b)&

ﬂlﬂl

nherow A7 2

A WA SE o2 Y WHERER 19 o8] Al 52 DFI 13 DFI 2901 A1 A5,
T 7138 25 Al FAplHem g 94 ZEERIA) 19] 7|oE T 50% T 5 HER

AAL B g 7)o EE QUg=th Floliel YriH 509t FATAR] 7]

=, AR 1€ GunE o] 5009} FakFe] uge] Folnz

ol B
;(GOOT# X 50% )+ 1288753 (600%HE x 50% ) S 364.3WRHEo]H

ﬂﬁ

4009H&

W (GOOU]' ><50%)O] Eh:]’

FAFAA} 2= %(600“’}% X 50% ) +

(5) Z3|C|E22(Credit lines)

YtEZRIS M= $47199] 28843 e 5102 (9587 ocal
financial institutions; LED Al A& NS #A|Fsh= 2 weth Ay ezl
TR} 717HS SAStaL 1 AlgHd Qlell A AAEA] Yike F9E dEY ¢ e A

oJulah, o] xp= AqlaEdel] s Eo] ATt

34 ARHERIS] W= AN o= X AFE7IFHLEDC ojsf g = i Hue



Hr} 71 Holtk o] LEIs7F 71dolvt 22 A E 7ubxte} 282 X9 PRl Al A
EZlel AA 717k st g8 (revolving) AR &= AL 73 it Iy E
ghRle] QA ol digt #2412 e %‘.}ZH@ Pzt 4o} BE ARE Hrsly] ojHu=

olg-z Bt} e} AU SHolx FYUE 2Rl Fo BAL [Flo] ES
S8l R Fs At dl 2 E} :LEL& w7F B ;zH 9] Bo AR EE w7t

(32! 6) Fc|ERRIC| DIZRHASH A=

XNYg=87I

25
32c|=atel
e TOP-UP =

7

ﬁﬁﬁ
\IOE\MI\I

DFI1, DFI2 = Ag|C|E2tQlg AB3te 35 7|20 23 LFlo = Z-Z LFI0| oJ3f R BE & Z(top-up)/
sels 29 259 BE
CL1, CL2 = =R C|EEIQIE MBsts 35 7|20 2lsf B = "7 x|Z ktUXto| K|
Xﬂ"_EI gg |%Jg RF = EI%Hol 71|_/'\_
LFlp = 27t X|SZ2 87| 2HLF)Of ols) H&S & =3 (top-up)/F
7t/ HE
Scenario A': Private LFI Scenario B': Public LFI
cr1
—x X = X
DFIl = CL1+CL2 (LFlp + B RF) DFI1 CL1+CL2+LFIp (B RF)
Sy By e ——
suAs || wmzon || 2% aext 2z g4 || 43 xen 2z0
@ibuton || SdE 29 || A SdE 29 (attribution N sag 2o

factor) factor)

Z2: OECD(2018b)& ut'rez Az} zh4yg
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3. OECD DAC ZIZIHH SHM SHAUHE x| Fet

1) B0ix=thHgrant)2| LUZIHHSH 7IsTILA] =9

r_ﬁ:
2
olN
s
(o)
I

2
o
=
m
s}
Q

=]

»
rlo
oft
X
=
mtﬁ
ol
ao
=2,
>
)
rlo
R
ol
ftlo
)
N
Ol

=
%0,
o
-3
k1
ihid
4

y
Folo] 43kE 29 5 G FE Aloln], £UF B ohje FOIFEAAE AT At
olgka wekste] A Folslg 7o) S BN FoiF BaAE RAe] FoAsle
495 sfetaiaat @ o glek ok} <17 7>0] JeRd wsl o], ORCD DACSIA 17k
Shanat she ek 71E O AeIA @A) 871 g sk

R
0,
offt
40
1o
oz
i
rfu
o
2
op

{32! 7) OECD DACS| BIZ =

hY

YUE M L

Already implemented On-going work

Syndicated | Shares Grants & loans Project Overlap of
Guarantees ) . . . "
loans in CIVs in co-financing finance methods

%% OECD(2018a)% wheto g Az} 24

a8k, A= KOICA7ZE 3947139 oA, o] ¢ Tl % So(grant) ol
gk 5 % o FAH R Avr it sl QoM w At uke} o] wzkAY F
7w E 97u7] 4s)A Ql3t7l(causal relationship) S 371 (additionality) ]
B3 Hofok shH, 71edell gk A< Q.2le] FHsjof sl Fojo] A, B} AltiAe]
B =23 28 F45tahs S40) U R 714 2918 ha] Sleie 5 AE
A hel gk o)A Aleko] EAjslof $Hrtal OECD DACS ¥3|aL it} o] & nigo=
TAE &8 o] 7] AR (modality)& OECD DAC EAA~=E 7|Eo =2 Ao

AR Edo] 7hsdt = detstalak st 5 2.

o

ot

Y

1. ZHALES] LZHNH =2 &
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—
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(#5) DAC ¥=Rd =5

0T [ o
AO2 | 2op ojal
BO1 NGO, AlZIAlE|, PPP, o1317|2toi| CHEE HIX|AZ|0d
- B0z  |Ctb|Tol MZste ulxIE7|of
B03 | 2AIIRCHRIZIE, NGOl S5 =8 = o /2 Al
B0O4 =713 X
C CO1 ZIZME 2x
] D01 |20i= RSt /2AIE B
D02 J|E} 7|=8l=
EO1 | =R oM o oiha A2
. F02  |oinM DS o JEAIHE
F FO1 | XS
G | Go1 |1 elof g=o) Ealix g #EAl 2w
HOT | ftelalmal
" H2 |20l U dolxel

=41 OECD(2016a, 75-80)& wt&g o= Az A4

<3 5>CA AFE AR Foll WrAde] gtk AA stelA] AY 4 7Hse
A=A BEjshs 54 54 2209 2 vl Alsshs AAB03), el
AAB04), ZEAE AZ(C01), 3= A7k 3 H-&(D01) F°] Ark 18 A4 =
Aol aF FA] = A2 dREYA0L, A02), NGO 2 A7)0l Als-ah= HIX A
714(B01, B02), 71E} 71=92(D02), &= W 348 2 F=IH]-8(E01, E02), 774
(FO1), ¥782374n1(Go1), 7NEJASZI(HO01), Fef=r U] FFl AL H02)5°] Atk KOICA
AR T BAREE 9 DO1, A 24 D02, AAES BEoLE Bk, A7)l
gk A9 gyt A7 = Bo3¥ Cotell gtk

S, 47 B9lo] Fsd 4 F Wkke] APHOR FolFA AW, I H O G5
=

HIZAS] Belo] TFsd 398 SulEae B 5 vk ol G 4P 2 71449
Aoz sHise WA B 0 431E o9 45 FHT A
F4 o7l WaP AoR BT BE AL Fv) GnE FAHOR S4)
o413 414 ks Aol Al Brloldt Il BT NURE A V)% A2E
Sl o), HANY, IATATUAE A 5 FFAN) B A Fol mak
Z4E W0l Aasihe 9172 ANFe atet olo] i =elE A48 Aoz weld



ageh, 919 Ax 78 ol AFAR] IR EAS feiMe ou g ks 283

T A=A KOICAOAl A S Algsbr] flate] vhe dx7]3e] AlelE A Eaat gk
T Aol M= vttt #jai-o] A37Fs5o(reimbursable grant) 9} 93 JICA ] B34
ZA H 7)EAYD ARL S BEke] Fodr]do 2 A Rkl Edo] 7hsd Wietel] thdk ofo]
tol& Algsi,

2) BIZHRSHES ¢

[

rol
oK

07| 2te| cietet ~E

(1) 7HLiCte] AlEh EsZ04(Reimbursable Grants)

387155 (Reimbursable Grants) & 327 ti&3F 5o9] AA| -2 A5 o=

Zgitro 2] Solet A8 2AL B8 wzFEARle] oaS Hadsla Bl A Ave
Hujsketaal 718 AL}, AerFsg ool Fol7]e] Aae Tl 713l FAF Ao

AsE o] Fol7]del o)t A A AFARE = WS HITHLH 8 Fx).

(38 8) AebisEolel 7E

xERY
--—--*
-—— -

Aa M3 TS =TI
— 714,
MWLM BRE ——— i@ _ME__ 2u3gom
of. YE7| 2, ojQaBl/£A | 0. FXBEIY G mmm—— =AY U J|E}
HHI-J. 7|-||. Abs} E'_'?_l‘ 7|_|'_
AT

e &

o|xt

Z4: OECD(2013)& HlEo2 Az} 24

A Al Are] Al = RIFE el TRl 917k S0 71l A7 Sirl7)E )
LA 3 HxEA A ES AWslr] al] ARSET) v Ao, AdkE Fle Aj2$-
T2} Zg et} 7)1E A A9 AFRE 7FsAde] ks HelA 71 giEaks 2paAo]
ot} Fod7| O RRE AFS AT FI7 B AYS Fdgsto =y FET A9
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